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" [IDIQUVFR GR=( ( & ( 6 LHYHIDGHDI LRV
GR DQDODEHWP RQDIDL D @R EQHD FDSL] DED

2 QDIQUWER UHDTD DGR SHBY SHVTXMDGRIHY GR
“RQHDP HOR ( FRQJIFR( FRYIPIFR  &RWMLR GR
(VSUMR 6DQR =((&(6 UWHYHBRX XP SDQRUIPD
SUHRFXSDOM VREWH D Wi D GH DQDIDEHWAP R QD 1D D
QRBEQHD GR HWBGR 2V P DSDV DSUMVHQEGRY LQEEDP
SHUFHQXDY VI QUEFDWRY VBQR SDID D SRSX@EXR
DAPDGH DQRVTXDOQRSDIDRVPDRH/GH DQRV
HYLGHQFIDQGR TXH R SWREGP D DIQED SHUAMM HP
GYHUDVUHIL HV

0 XQFSIRV FRP R & RQFHE¥R GD %DUD 3UMGHOM
. HOOHG. ,\WESHP lUP 6 RRUAVEP D H -DJ XD« DSDUHAHP
HOAH RV TXH DSUVHOWEP RV QGEHV P DIV HBNDGRV
LH RUEDQGR D QHFHVMGDGH GH SROMFDV SYEQEDVP DV

GUHARQDAEDV SDUD LHGX] WD GHAWVLI XD@DGH HEXFDFIRQDO

' H DFRIGR FRP RV SHVTXMWDGRIHV RV GDGRV
GIVDQEGRY ¥R 1XQGEDP HQELY SDUD HP EDVDU GHALV: HV
HADWI IEDV QD IRP X@E¥R GH SWRIWDP DV VRADY H
HGXFDARQDLY 2 HMMGR LOMI WD R GIDJ QUVMER WFQFR
R =((& (6 TXHEXVD FRP SUHHQGHU Q¥R DSHQDV RV
DVSHARY DP ELHOMLY H HFRQJP LIFRV P DV \BP E«P DV
FRQEO® HV\VRADLY GD SRSXMIEYR FRAMLD

$ DEOH WHRED TXH D DIDEHW DE¥R « XP GRV
SIDHY SDID R GHMHOYROIP HOR \VXWMOBEYHO VHOGR
IOQAVSHAMEYHOSDUD SURP RYHU IQFOO\¥R VRADO JHUDEX¥R
GH RSRUMXQEEHV H P HBRUD GD TXDAEDEH GH YGD DV
FRP XQGOGH QOREOQHDV FDSI DEDV
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=( (& (6 P RMD TXHW DGHGHVRFXSDE¥R FKHID

DP DVGH

2 =RQHDP HOWR ( FRRJIFR ( FRQTP IER & RUMLR GR
(VSUMR 6DQR =((& (6 LQFIDWD GR * RHUR GR
( WEIGR FRRUGHQDGED SHD 6 HFUMVBUD GHO HR $P ELHOM
H5HEXURY + GUFRV 6HDP D DSUMMHO® QRYRV DGRV
TXH IQMIWDP R GIDJ QUVWER VRAIRHFRQTP LFR GD 1D D
QREQHD FDSDED 2 P DSD HDERDGR SHD HTXISH
WFQFD HYIGHQFD DV W[ DV GH GHMREXSDE¥R HOWH
SHARDVFRP PDVGH  DQRV WHYHDQGR P SRUEQWMV
GVSDUGDGHV WHIIRQDLY TXH [P SDREP GLHEP HOM QR
OGFH GH YX@HDEIGEDGH WRADO GRV P XQESIRV
FRAMLRY

$ DEQH G ROMD TXH GFDIEDGHV FRP R & ROFHEXR
D YOUD 3UMGHOM. HOOHG \WESHP IUP H6Y¥R

HP P XQIF SIRVORLEQHRY

0 DWMXV HVWR HOAH DV TXH DSUMWVHQEP RV P DIRUHV
SHUFHQMDLY GH GHVRFXSDE¥R  MQDQ) DQGR 1D LOGDGHY
QD LOH.EXR SLRGXWYD GD SRSXDEXR ( WHV Q/P HRV\H
\RUODP  DIQGD P DIV M QUIEDWYRY TXDQGR FRP SDUDGRV
D P XQESIRV GD 5HII¥R 0 HARSRDEQD FRP R 9 MMUD
91D 9HBD HB6HUD TXH SRAXHP QEEHY UHDWYDP HOM
P DV EDJ RV ( WD KHWILRI HOHGDGH HVSDRIDOUHRWED D
QHFHVMGDGH GH DERUEDI HQV GLHUHQALDGDY SDUD FDGD
WUMUR — GYDOGR HP FRMGHDEYR XDV
HVSHFULELGDGHV VRAIR-FRQNP LEDV

' HDFRWGR FRP RV SHVTXIVDGRIHV HOYROIGRY QR
HAWXGR FRP SUHHOGHU R FHQEUR GD GHVRFXSDEXR «
IXOQGDP HOEO SDID  IOMIWDU  SROMDV  GH
GHVHOYROIP HOR HARQTP IFR H VRAIDO $ DX\-QFID GH
RSRUMQIGDGHV IRPP DIV GH HP SIHWIR H WHQGD JHD
1P SDARY TXH VH LHOMWP Q¥R DSHQDV QD TXDAGDGH GH
YIGD GD SRSXME¥R P DV P E«P QD SUHMAR VREWH RV
HFRMVWP DV FRAMLRY XPD YH TXH DWIGDGHV
IQIRUP DIV H GH VIXEVMAOAID WIQGHP D LIOWOMILEDUR X\R
GRV UHFXURY QDXLDLY

2 QDI QUWMEFR DSUHVHOEIGR SHR =( (& (6 H
FROMIXL SRUEBQR HP XP LOMAXP HOR HVADWILER
SDD R SOOHIP HOR SYETFR IROHFHOGR XEVGERY
SDD D IRP X@E¥R GH SROMDV P DV HIEDHY H
WULMRUD® HOM RUHQBGEDV $R WHXQU LQRWP DO HV
VRELH HGXFDE¥R GHVREXSDEYR  LQIUWDHWAKWWD  H
DSHARY DPEHQEY R SWRWR EXWD DIKDU
\IOMMQEELQGDGH H GHVHQYRMP HQR SLRP RYHQGR XP D
Y\WYR 1QMIWDGD GD UHDOGDGH FRWMLD FDSU DED H
FROMEXIQGR SDID D WHGXG¥R GV YX@HDELAGDGHY
VRALDLY

$@P GWR R HXGR LHRED D [P SRUNQAD GD
DUAEX@E¥R HOAH GLHHOMY HMHDV JRYHLODP HQWELY
VHRU SIRGAWR H VRAHGDGH FLYIO RUDQIDED SDUD
HQUHOWU R GHVDILR GD GHVREXSDE¥R 6 RP HOW D SDUAL
GH DO HV FROMOQ®V TXH HOYRODP  LQYHVWP HORY HP
HGXFDE¥R LQRYDEXR WFQRQJLED H HWAP X® D FDGHDV
SURGXWYDV \VWMQEYHY 2 =( (& (6 QHWH VHOARR
DSUAVHOW\VH FRP R XP P DUFR SDUD RUHQEU SROMDV
SYEQFDV EDWDEDV HP HYIG-QFIDV YROEGDV ¢ LOFOOWR
VRFLDCH DR | RUEGFLP HQR HFRQP LER GDV FRP XQGDGHV
FRAMLDV FDSL] DEDV
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(\S UMR 6DQVR DSURVHOR HBIYDGR
SRMOADCSDLD GAVHOYROP HOWR

GD HOHI LD HIAFD RIINWKRUH

2 GDIQUWFR GR =RQHDP HOR ( FRRUJLFR
( FROIP IFR &RWMLR GR (\SUMR 6DQR =( (& (6
IQFADAYD GR * RHULR GR ( WEGR FRRUGHQDED SHD
6HFUAVBUD GH 0 HR $P EIHOM H 5HRXURV + GUFRY
6HDP D UHYHD GDGRV SLRP DMARUHV VREWH D YHBRAGDGH
P «GLD DOXDOGRY YHQRY QD FRWE FDSI] DED

2 HVXGR LQGFD TXH R @RDOGR ( VS UVR 6 DQR
SRAXL XP  HSUHWYR SRMOADO SDWD R

GMOWROPHOR & HHJIILD HIIGED RIKRH
FRORIGDQGRWH FRP R XP  WUIWUR HVWADWJILFR QD
WDQUE¥R SDUD XP D P DM] HQHUI«WED P DIV @ SD H

MMOEYHO

6 HJ XQGER R P DSD HDERWDGR SHD HTXISH WFQED
R =((&(6 DV £UDV PDV DDMGCN G FRD
DSUVHOWP  YHBRFIGDGHV P «GDV DQXDLY VXSHURUHY D
PVD P HARGHDIXWD HSHADE® HOM QD LHI ¥R
WO GR (MEGR 0 XQFSIRV FRPR 0 DIDWTHV
3UMGHOM . HOOHG  $QFKLHWD H SDUM GR QRIDOGH
MISHP WP VH GAMEFDP FRPR JRQDV GH P DIRU
YIDEIQGDGH WFQEFD SDID D IQABOGYR GH SDUTXHV
HUCERY P DUWP RV GH HIA-QFAD ( WD FRQEEGFR
FREBFDR ( VS UMR 6DQR HP SRMG¥R FRP SHWAYD | UHOM

D RXAWRY HVBGRY GR QRUIDOEUDMGBILR TXH M DypQepp  WHIERV SDLD SRMHADLY IQVHWMERIAV H IRP XOGRHY (GH

D AWWMAXXIDSER GH SLRWWRY GH JHIDS¥R RIVKRWH

' R SROR GH YWD GD HQJHKDUD HWAWHY QGEFHV
GH YHBFL.GDGH GH YHOR UHSUAMHQEP  FRQGEO HV IGHDLY
SDUD D SUIRGXE¥R GHHOHUJID P @UID VDD &RQMGR
D SHVTXMD LHRWED TXH D YIDELGGDGH GD H SGRDEXR
SUHHAMD VWU DQDOMDGD WVRE XPD  SHISHAWD

P XOMEWVASIODU  HOYROHQGR  DSHRRY  DP ELHOMLY
VRAIDY HFRQTP LERVH UHI XOWURY

$ [P SOQECEYR GH SDUNXHV HICERV HP DP ELHOM
PDUKR GPDQED HWXGRY DSIRXQEDGRY \REWH
IP SDARY QD EIRGYHMGDGH SHWFD DUMVDCDO LRV GH
ODYHIDE¥R DRP GH FRP SDWEIIGDGH FRP XWRV
FRORICDGRY GR HVSDER FRAMMLR H PDUWPR 2
GDIQUWFRGR=( ( & (6 D@P GHRHHHUVXEVGERY

SRONDV S/EGDV W DEKD ¢V HVAWDAIDVY &H

SOOHZP HOR WULMRUIDOH \WWWQEELGEDGH IXQEDP HOMLY
SDID R HIXICEUR HOAH GHVHOYROIP HOR HARQJP IFR H
FROVHUYDE¥R DP ELHQEO

$ LOMIUDSER HOAH LOWMNMIS HY GH SHVTXWD VHRU
SURGXWYR H VRAHEDEH AYIOH.£ HWWHCADOSDUD D WP DAD
GH GV BV UMVSROEYHY H SDUD D FROMKEXR GH XP
PRHR GH HS®RIDSR HHIMD TXH DMYD ¢V
GP DQEDVER SUIMVHOMMVP FRP SURP HMURIXWMUR

&RP EDH QHWHY LHXABARY R (\S TR 6DQR \H
FRBFD HP  SRMGR HWDWIIED SDID DADU QRYRV
LOYHWP HORY QR VHVRU HOHU «WER  DYDQEDQGR QD SDX\WD
D WDQUE¥R HIHLI «WFD H IRWBBRHOER WHX SDSHOFRP R
SRR IQRYDGRUD £UHD P EHQEOH WFQRQJ IFD



=21($0 (172 (&2/+*,82 (8&21-0 ,82 &267(,52 ' 2 (635,72 63172

=( ( & (16 GHWEFD LQI LDHWK\XLD HADWILFD
GH SHMIGR HJIEVQDUWUDOOR @RDOFDSL] DED

2 GADIQUWER GR =((& (6 DSUMOQD XP
SDQRUDP D GHVBBDGER GD 1O DHWWKWMLD GH WDQVSRUM
HVFRDP HOWR H GMMEXIG¥R GH SHABR HJ £V QDMUDCDR
®QIR GD FRWD FDSIL DED 2 HXGR GHP RQWMD FRP R D
UHGH GH GXWRV H SRORV GH FROH ¥R HOAH P DU H
FROAMHOM FRQHH DR (\VSUMR 6DQR XP D SRMEYR
HVADW.J LEFD QD &) VWD HOHU «\WFD QDFLRQDO

2 P DSD HDERWDGR SHD HTXISHWFQFD GR=( ( &
(6 IOVAD D FRPSO{IGDGH GHWD WHH 6¥R
GHEFDGRY

e &DP SRV GH SURGXE¥R RQKRWH H RIVKRH GH u®R H
JEV

e ' X\RV GH HVFRDP HOR RIMKRIH D] XOWDFHBGR
TXH WDQSRUEP D SWRGX&¥R GV XQGDGHV
P DUWP DV DW R FROAQHOM

e 'XWV GH WDQSRUM WUHMH  YHP HBR
WDFHBGR TXHFRQHAEP SR®VGH SUIRFHWDP HOR

H FHQWRY FRQUXP IGRUHV
e ' XV GH GMMEXIG¥R ®FDO YHWGH WDFHOGR
YROEGRY DR DWMQEPHOR GH FROWXP IGRUIHV

XUEDQRV H LQGKMMDLY

$ DQE@QH HVSDADOHVIGHJAD TXH P XQESIRY FRP R
6HID 9MUD $WAXK] / IOKDUHV H 3URMGHOM . HQHR,
FROFHOADP FRQH - HV B VWDV IXQEDP HOBLY 1 HWADV
£UHDV D FRQYHLI -CQALD HOAH LRV P DUWP DV H \MULHVHY
IDYRUHFH D [QAMIDIE¥R GH HP SUHHOGEP HORY LOGXMAMDLY H
DP SID D DADMGDGH HARQIP D IHREDQER R SDSHOGR
( \STMR6DQRFRP R SRR HOH «\WR

&$3,/$5," $' ("' $5(" (

2 XWR SROR UHBIYDOM « D FDSIOUGDGH GD UHEH GH
QMMEXISYFR TXH JDUDOM DIMOGEP HOR QR DSHQDV ¢
GPDQED ®&DO PDV WPE«P \XSRIM D FDGHDV
SURGXWYDV TXH G-BHQGP GR J£V QDMWDOFRP R IQUXP R

HOH «WR

( WD LQUDHVAKMD FRBFD R ( WBGR HP SRVGXR
QLHHOADED QR FHEUR QDARDOVEQR SHD SWR P IGDGH
FRP P SRUEQMV EDADV GH H SBUWDER TXDQR SHD
H LEL-QRD QR HVARDP HQR D SLRGXEXR

2 ADJQUWR GR =RQHDP HOR ( FRRJLER ( FRYIP IR
SRR (R (\STMR 6D0R IRQHH DMP \XEVARY
WFQFRV SDID  SHVIXMDERWY — SOCHBIGRWY  H
IRP XOGRHY GH SRONDV SYEGTDV FRP SUHHQGHHP D

IOMDER HOAMH D EDVH HHU«WD H R RUGHIDP HOR
\WMULLMRUIDO

$@P GHP DSHDUDVRSRUXQGDGHY R HWXGR UHADID D
IP SRIWGAD GH FROMGHIDU RV P SDPRV [P EIHOMY
VRADY H HRYIP IRV DARADERY ¢ H SDQWR GHWD
1Q UDHVAK\YUD JDIDOMGR  HTIXICEUR  HOWH
GHVHQYROIP HOWR HVXWMQEELQEDGH

&RP MADYNARIQMIUDED R( VS UMR 6 DQR IHRED VXD
UHBlYe(QHD (RVAWRUGH PGR HJEVY DRP WP RWP SR HP

TXHDYDQED QD FROMKSYR GHXP  SOQHZIP HOR\WULLRUIDO
HADAIIFR DOKDER ¢V GPDQEV D WDOQUEKR
HOHLD «\WFD H D LQRYDE¥R WFCRU LED
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0 HRVGHKRSHEDIHP QD] RQD FRWMLD
FDSL DEDWP UHDSYRARP D LQI LDHWAK\MLD YLEUD

8P GRVGADIQUWRY GR =( ( & ( 6 FRRUGHIDER
SHD 6($0$ DSUMQE GNVDOEP HOR VREWH D
1O DHVAKWWILD KRWMBILD H D P DBD LRGRYIEUD TXH
HMWKWDP D JRQD FRAMLD GR ( MBGR 2 HMMGR
IOMILD GCDERV HVADWIIFRY SDID FRP SUIHHQGHU D
APIFD GR WUWPR G PREWGDGH H &R

GHVHOYROLP HOWR UHJ LRODCDR BQJ R GR @RUDAFDSL DED

2 P DSD HDERWDGR SHD HTXISHWFQFD GR=( ( &
(6 UHYHD XP D FROFHQWDSYR WL QULEDAYD GH P HRV GH
KRVSHEDIHP HP P XQESIRV GD 5HII¥R 0 HAWRSROEQD
@D * WDQGH 9LWUD « HVSHAD® HOM HP 9IWUD 91D
OHBD 6HID &DUDAFD H * XDWDSDW » TXH \H
GAMMEFDP FRPR SRBYV UHFHS\WRUHV GH WUMEBV H
DEWIDP DP DIRUGHMGDGH GHFRQH - HV LIRGRYIEUDV

$ R QIR GR QR DOXOP XQE SIRVFRP R$ QFKLHVD
31YP D ,WSHP IUP 0 DIDWTHV H 3UMGHOM . HOQHG.
\BP E«<P DSUHVHQWP SUHVHQED LHBNDQWM GH P HRV GH
KRVSHEDIHP  UHRWEDQGR R SDSHOGR WUMWP R GH VROH
SWDD DRP GH DWICDGH @DV ¢ FXGXWD H ¢
JIDMRQRP ID -£ QR QRUM FDSIDED FIGDGHV FRP R
/ IQKDUHV $WDAX] 6¥R 0 DXV H & RQFHE¥R GD %DUD
DSDUHFHP FRP R SRQRYV HVADWI LFRV Q¥R DSHQDV SHD
RIHI® GHKRSHEDIHP P DV\VEP E«<P SHD SR P LlGDGH
D £UHDV GH IOMHWH DP EIHQEOH HARQJP IFR FRP R

P DQIXH DIV HAXEURVHHP SLHHOGEP HQRV LOGX\WIDLY

$ DQEQVH GD P DBD YIEUD P RWD D IP SRUNGAD GD

IOMIWDE¥R HOAH RGRYIDV IHGHDV H  HEGXDY

" HAAFDP \H

e SRGRYIDV GXSTEDAV RX HP  SWIRFHWR CH
GXSATFDEXR TXH FROHAEP D5 HII¥R0O HWRSRDAECD
D SREV\XUWERY H LOGX\WDLY

e 5RGRYIDV SDYIP HORGDV H SOQHBGDV TXH DP SIDP
R DFHWR D WHIL: HV FRP  SRMQFIDOVWUVMER DIQGD
HP FROVRIGDEXR

e fUDV GH GMR QDMWOHP WHKRV H\VSHETIERV
IOGFDQGR GHVDILIRY GH 1O UDHVAWKMLD TXH SRGHP
@ MU D IIGH &I VWD H D DWDS¥R GH QRYRV

LOYHVAP HOWRY

( WH FUX] DP HOR HOAH KRVSHEDIHP  H DFHVWMELQGDGH
YLEUD « FUXFLDOSDUD FRP SUHHOGHUDV GIQeP LFDVGR

GAVHOYROIP HOR  WUMRUDO SHILHY FRP PDORU

GHOMGEDGH GHP HRVGHKRSHIIHP H ERD FRQHPWIGDCH
LRERYIEUD WQGHP D FROFHOADUP DIRUIG( R GH YWMVEQMY
H QMR HORY HITXDQR £UHDV DQED FOUHQMY CH
IQUDHAVAKMD DSUAWVHQEP  RSRUMQGADGHY SDID R
SOOHEP HOR GH SRONDV SYEGDV YROEGDV DR WP R

\IXMMOQBYHOH DR RUGHCDP HORWULMRUDO

2 ADJQUWIER GR=( (& (6 DR WD HUHWHY QDGR
IRUOHH \WXEVGERY WFQIFRY SDUD SHVTXMVDGRIHY JHWRUHY
SYEGRY H DRIHV GR VHRU SIRGA\WR SOCHBUP Do HV
OMWDEV TXH FREAGP WWPR ®WHED H
\XVMOEEICEDGH 2 HWXGR WHRED TXH D H SDOMR GR
\WUWP R QR ( \VSTMR 6 DR GHYH FRMGHDUQYR DSHQDV D
RHY® GH KRSHEDIHP P DV VP E«P R DAHWR VHIXUR H
HIEHOM JDUIDOMGR R HIXICEUR HOAH FUHWVAP HOR
HARQTP LER H SUVHUYDEXR DP EIHQWO
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$ WDWYRVXUVERY QR QR DCFDSL] DED GIDIQUMAFRGR=( ( & ( 6

FRQFHQAD SWDIDV XLEDQDV SDWP QIRY KMAMUFRY

HTXISDP HORY  FXOXUDY H  LQUWDHWKWLD
FRORIGDED FRQLIXWDQGRWH FRPR R SUGFISDO
SR® UHFHSVRUGH YMVEQMV

2 XWR SROR LHBIYDOWM « D H SUAMYD SUAMHOED
GHDWDWRVHP  £UHDV GR QRDOVXO HVSHAD® HOM

QRV P XQESIRV GH $ QFKIHWD 3P D ,\\ESHP lUP H
0 DIDWTHY RQGH SUHGRP IQDP  SWDIDV  LBDV H
DP ELHQOMV FRAMLRY DWRFLDGRV ¢ SHVFD DUMVDQDO
H DR WUWP R GH YHDQOHR 2 GIDJ QUVAFR HYIGHOFID
\BP E«P D GYHUMILIFDE¥R GH DADAYRY QR H WHP R
VXO &DFKRHIR GH MISHPIUP H 3UMGHOM
. HQOHG  DP SIDQGR R DBDOFH \WMUUMRUDO GD
DWYGDGH \XUWMED

1 R QRDOCRUM P XQESIRV FRP R & ROFHEXR
D %DUD 6¥R 0 DMXV /IQKDIHV H $UWDAK]

DSUVHOEP DADWYRY GMMEX GRV GH IRWPP D P DIV
HVSDEDED HDARQDGRY \BQR D HARMWMP DV
FRAMLRY P DQIXH DV UAVWQIDV H SUDIDV TXDOR
D EHQV FXGMUDY @DERY D FRP XQGDGHV
WDGEIRQDY FRP R SHWFDGRUHV H SRYRV 1QG JHQDV
( WD WHJ ¥R FRP EIQD SRMQFLDOSDLD R HFRMUVP R
H SDUD R WUMP R FXGMUDO DIQGD TXH HP HEJIR
P HORV FROWRIGDGR HP FRP SDUDE¥R DR QRO
P HMRSRDECR H\XO

$ DQE@MH HVSDAIDOSHP W FROWVEU TXH RV

DADAYRY HVWR |RUMP HOM DWRFIDGRY ¢ @KD GH

FRM® FRP ED[D SUWWMHQED HP £UDV P DV

IOMIRHY ,\WWR LHRWED D WHBIYeQFID GR DP ELHQM

2 P DSHDP HOR HDERDGR SHBI =( ( & (6 IGHOMIFRX P DUQKR FRAMLR FRP R HBP HQR HMWXVYIDGRU GD

XP D DP S@® GMMEXIS¥R GH DADWRY WUWFRY DR BQIR D RHY® WUWWED FDSL DED H SRU FRQUHTX-QFID D

ID[ D @REQHD GR HMEGR HYIGHQAIDQGR D IP SRUNQFID GR - QHFHWMCGDGH GH SROMNDV SYETFDV LOWI LDEDV SDUD

VHRUFRP R YHRUVRAIRHFRQTP LFR UHJ LIRQDO P DOHR \XMMQEYHO FROUGHIDQGR D SUHVER GR

WUW R VRELH HFRMMVMP DV VHQVYHY 2

2 GIYDOEP HOR WHSUHVHOBIGR QR P DSD GH MQKR GH GDIQUWFR GR P DSHDP HQR UDII DGR SHBV

VMMP DAID SRQRY WUWERY FRP EDWH HP  SHVIXMDGRIHVGR=HH (6 SRIDMR DSRQM® TXH

IQRWP DO HVGR* RRI®I0 DSV GHVIIFDQGR VXD FROFHOAMDSYR R WUMWP R « XP GRV H[ RV FHOWDLY (D GI(xeP IFD

H SRWCQFLDIOGDGH HRQJ IFR HFRQYP LFD FRWMLD H LJIOGR

DUFX@CSYR HOMH  FROMHUIDCEYR  DP EHQEO

2 \V GDGRV LHYHDP  |RUM DGHOVDP HOR GH DADAYRY QR YDRU] DS¥R FXEYUDOH RUGHQDP HOR WAULLMRUDO GH

H[ R P HARSROEQR TXH DEWDQIH RV P XQESIRV GH 9uD P RGR D SRMQHDA DU R GAMHQYROMP HOR LHJ LRQDO
91D 9IHBED 6HID &DUDFFDH* XDWDSDW.  ( WD WHI ¥R GHIRP DVAVWMOEYHO



| <C

oHMP ELR GH

B1

51T XH DHGEYHMEDGHCGCRVKDEMWP DUOQKRVOQR QR DCHDSL DED

2 QRDOGR (\VSUWR 6DQR DSIMVHO® XP D QREYHO ERI-QFRV GMEFDQEGR D SIWHXD GH UHLHV

GLYHMGDGH GH KDEMDW P DUQKRV FRQRWP H HYIGHOFID R
P DSHDP HQR GV EIRIRQDV $ GMWMMEXIEYR HVSDFLDO GH
VHEP HORY RFKDV H IXQGRV EIRI-QERV UHYHD DP EHOMV
GIWMORY TXH VH HWAMOGHP  GAVGH £UHDV FRAMLDY LDVDV DW
WHIL HV GH EDAWDOIQHURU ( WD YDUDE¥R GH VXEVWDRY H
SIRXQAGDEHY « GAMP IODOM SDID D P DOXWIQE¥R GD
EIRGLYHUMGDGH P DUQKD H SDUD R IXQFIRQDP HOR HFRQUJLFR
CD SOWI RLP D FROWOHQECH GR VBOCH

1D JRQD FRWMLD SWHGRP IQDP  KDELMVIW FLUFDDRUDLY
FRP SRWRV SRUVHEP HQRV DLHQRWRY @P RRVHP MRV DRP
GH IRPDO HV EIRI-QFDV TXH \XWMQEP FRP XQGDGHV
EHQWQIEDV UEDV HP  LQYHUMEWDGRY H DO DV FDBEUDY ( WHV
DP EIHOMV HP \XD IOMUDFH FRP HXEURV H P DQIXH DLV
(HREDP D P SRIWQFD GD ]RQD FRAMLD FRP R EHEEUR
QDMUDCSDLD GLYHUDV HVS«AHV GH SHI HV H FUCMEFRHRY

0 DV DDWRGEDV GD FRWW DV £UDV 1QWIDORDY H EDADY
LHYHDP XP P RVDIEFR GHIXQERVWIRFKRWRY GGRWRVH

SIRXQERY H D[P EIHOMV CH FRP SO L.GDCH
HVIAXWUDO

( \WHV KDEMDW RHHAHP  IHYJIR H DIP HOBEXR
SDUD R DQWP RV GH.J UDQGH SRUM LQFOUQER HVS«HHV
GH IOMHAH SHVIXHIR H GMP SHXDP SDSHO

HADKIIER @D FROHAMIGDGH HRQJIED HOAH R
DP ELHQMFRAMMLR HR RAHQER

2 P DSHDP HORUHDD DERSHR=( ( & ( 6 LQEDND
R JRHLR R (\SWR 6D0R H FRRGHIDED SHD
6($0$ HVIGHOAD DO D WHBYeQAD GH RV
DEDAVDY H EDWDY VXSHURHY FDUDAMU DDV SRU
IXQERVVHIP HOBUHV HURAKRRVTXH HP ERIDP HQRV
FROKHAGRY SRWXHP  JUDQGH SRMCADOSDLD QRYDV
GAVAREHIRV AHQWLEDY (WD QYHMGDGH GH KDELDN
HRED D QHFHWGDGH GH DPSMU SHVIXMV
RAHDQRI WEILEDV H HWDWI LDV GH P DQHR LOMI DGR
FRMGHDQGR QR DSHIDV D FROHIDER D
EIRAYHMGDGH P DV\EP E«P D \WMOWELTGEDGH GDV
DIMCDGHY HARQP IEDV TXH GHSHQGHP  GLHEP HOM
GHWHV HRRAWMMP DV

2XWR DSHAR HBYDOM REVHIDR « D
FROWOXIGDGH HVSDRDOGH DO XQV KDEMDW DR BQIR GD
FRM FRPR RV IXQEARY DIHRRY H BRRY TXH
IRPOP FRUIHRHW HRQJIFRY HAHADY SDWD
HS«AHY P LIWDMIDV (\WH SDA¥R \XIJHH TXH
SRONDV GH FROHIMDEXR GHYHP  FROMGHIDU QR
DSHODVEUHDV SRQMDLY P DVVEP E«P D FRQHAMIGDCH
HP HDD WHIIRQDO JDUDQNGR D UAM@-GAD GRY
VIVIMP DV P DUQKRY IUHQM D SUHW HV  DOALSIEDV
FRP R SHVD IOMOMYDHH SE®UDE¥RP ICHIDO

3RUIP GHWEFD\H D SUHVHQED GH DP EIHOMV
MQIXOWHY SY[IP RV ¢ SHII¥R 0 HARSRDECD H DR
QRO \XO RQGH KDEMDW EIRI-QFRV H UHALHY
LRAKRRY VH HFROADP HP ] RQDV \IXWMMVV D P DIRU
[P SDPR KXP DQR (WD VREUHSRMGYR HOWAH UTXH D
HRDPJIEED H SIHWA¥R \RARFRJIPIED WHRED D
XW-QAD GH P HAGDV GH REHIDP HOR \WULLMRUDO
P DUCKR YROEGDV ¢ FROAMDEXR HOAH FROHIDEXR
D EIRAYHMGDGEH HR XVR VMOBYHIERY LHEXURY
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0 RELAGDGHSRUMEUDHKIGRYIEUDIP SXOIRQDR
GHVHQYRO'P HQR GR @R DJDSL] DED

2 (S MR 6 DQR SRWXLXP D HAK\MUD HADWJ LED
GHP REIQEDGHDTXDYIEUD TXH IQMI WD SRURV SYETFRY
\MLP [QDLY SRUMEURVH XP DH WQWD IHH KIGRI EILD
2 PDSHPHOR HDERDGR SHD HIXISH R
=RQ-DP HOR ( FRRJIER ( FRYIP IER &RAMLR P RMD
FRPR HWD FRQUXWDEYR IRUEBFH D QQoP IFD
HARQNP LED GR HWEIGR FRQVRTIEDOGR VXD SRUG¥RFRP R
UHHHCAD QOARQDOHP &) VWD SRUMEUD

$ UHJI¥R P HARSRDECD HVSHAD® HOM 9 MUD H
OO 9HBD FROFHIAD RV SUCHSDY SRRV SYEGRY
TXH PRYIP HQEP JWDQGH YROP WV GH FDUDV H
FRHAWP R (VWM 6DQR DRV P HADRY
IOMLDARDY  ( WHY SRURY WR DSRDGRV SRU
\MLP IQDLV SRUMEURY GMAMEXGRY DR GQIR & FRAW
GHVEH &ROFHEXR & ¥DUD QR QRUM DW ,\ESHP LUP

QR \XO HYIGHADQGR D IP SRWWCQAD GH XP D UHCH
QYHIALLFDGD GH SRRV GHHVARDP HOR

2 XAR GHWMITXH GR ADJ QUMAR « D SURVHED DV
KIGRYIDV TXH IOMMOMICP D JRD FRMWLD D
IP SRMOMY ECAHDVY KIGRIWEIIFDYV OP SOOQER DV
SRWMEICDGHY & WDV H UHGK IQER FXMRY - GH
WDOVSRIM ( WD 1OM] UDSER HOAH IHEH KIGRI LEIFD H
IQAUWDHAMD SRUXYEUD UIHSURWVHOW XP QIHHHDO
FHRP SHWAYR SOLD R MR FRP 1P SRRV ALHRY (R

DJURQHIUAR P IQH DE¥R HIQG/AMID

$Q@P D WHBIYeGQAD HARYP IED D DEQMH HVSDADO
@ P REWEDCH DTXDYIEUD IOQAFD D QHRHWGDCH CH
SOQHZP HOR  WUMAUDO IQMILDGR  FROUGHDDQGR
\EOR D FROHIDSKR GRV HARAMMWP DV DTXEWRY
TXDQR D H SDQWR VXMMOEYHOED QI LDHWKMLD 2 V
URV H FDQDLY P DSHOGRV H HIAHP 1XQ HV DP ELHQMEY
HWHOADY H VHX XVR GHYH \HJ HTXIGELDER FRP D
SUAVHYDEXR GRV\VHIYERVHARMVAP IEFRV

2 P DSD HYIGHQAD DIQED D OP SO FREHIMWD GD
UHEH KIGQRIEILED FDSI DED TXH VH HWMQGH SRUVRGR R
QRIDO H FRHAD P XQESIRV HADWIIERY FRPR
/ ICKDUHV $WDAK] H &DFKRHLR GH MISHP IUP  ( \AD
PDBD KGUFD SRMADOD D IQMIRUIDEFR D
QWD D[P SR R DBDFH @V KIGRIDV H
UHREDQER D P SRUAGAD GR HBICR FRP R FRUHERU

CDWILDAEH WDQVSRUM H LOMI UDEXR UHJ LIRCDO

2 =((&(6 FRP FRQFO\¥R SUHIMW® SDID GH HP ELR CH
Q\SRQYEQDE WRY RV @RV P XPD SOERP D
SYE@D GH DFHWR DEHUR (WD EDVH GH IQRWP DS HV SHP MWE
\XEMADU JHWWRHY SHVIXMOGRHY H D VRAHEDAH AYIO QR

SOOHZP HOR H P RQMADP HOR GD P REIGEDGH SRUMEUD H
KIGIRVIEUD FDSI[DED SURP RYHOGR GHVHQYROIP HOR DIDGR ¢

\VIMQEELQEDGH 9 DB GAWMEFDU TXH R =RQHDP HOR ( FRDJLER
( FRYIP LIFR &RAMLR « XP D IQADAYD GR JRYHOR GR HWEGR H

FRRUGHODED SHD 6($0$ TXH FRQW FRP XP D HIXISH CH
SHVTXIVDGRIHVWFQERY
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5 HGH GHJIDVRGX\RVUH RUED SDSHOHVADWILFR
GR ( \S UVR 6DQUR QR VHRUHOHLI < WER

2 QRDO R (VSWR 6DQR DEWD XPD
IQUDHVAKMD GH JDRGXARY GH HVARDP HOR TXH
FROHAD £UHDV GH SURGXE¥R RINKRIH ¢V UHIL: HV GH
SIRFHWOP HOR H GQWIEXIGFR HP  WUD 2

P DSHOP HOR UHDQ DR SHD HIXISH R =ROHDP HOR
( FRPJIR ( ARIP IR &RMMLR =( (& (6 HVMIGHHD
=P R HWH MR SHFRUHP AITHHOMY WHKRY (D
FRW FROWVRIEDOER RHVWECR FRP R XP GRV SUCHSDLY
FRUHERHV HHU «\WHRV (R Y4 DMO

$ DCEQH HVSDADOP RMD TXH RV JDVRGXWRV \H

FROFFOMP HSHADP HOM HOAH DV £UDV CH
SIRGXE&¥R QR PDU H RV P XQFSIRV GH / IQKDIHV

$WAK] 6HILD 9 MUDH$QKIEWD TXHVHFRQLIXUDP
FRPR SRORV HWDWIIERY GH UHFHEPHOR H
SIRFHWOP HOR GH SHWIGR H JEV QDMUDO ( WD
LQ UDHVAKWMULD J DLDQWM H IA-CQAD &1 VWD H LHRED D
FRP SHWWIGDGH FDSIDED IUHQM D RXAWRV SRBYV
HOHL «WFRVGR SDV

$ SUHVHQIED GHWD UHGH \BP E«P
DPSID DV RSRWQEENV CH
GHVHQROIP HOR  WHIIRDO  FRP
IPSDAR GLHR HP \HRHW FRPR
IOGAMID JHDE¥R GH HHJIID H
DEDWMAP HOR XUEDGR ( QAHEQR R
QDI QIWER DB SDUD D QHHWMGDGH
GH [OMI DU D H SDQAR GHWD P DBD
¢V QUHMH/ G ROEHIP HOR
WUMRUIDOH FROMHYDEXR DP EIHQWO
FROUGHDQER RV UMFRY SRMOADY GH
DAGHOMY H D 1P SRIWCAD @D |RD
FRAMLD  SDWD FRP XQGDGHV
SHVTXHLDVHHRMMMP DVP DUQKRY

2 HWYGR DSRQW DIOED TXH D
SIRIPICDH RV JDRGAWRY HP
LHDE¥R ¢ QKD GH FRMD H ¢V
P LBDV GEXWDV H LJHP RQMADP HOR
FROMIOM H SRONMDV GH JHVMR
IOMIWDED (WD HMDAJID EXVAD
JDDQWN VHIXUDQED RSHIDARQDO H
P IQP [] DU FRQQRY HOAH DIMGDGHV
HOHI «WDV \WUVWFDV  SHVTXHLDV H
GHFROHUYDEXR D EIRAYHIMGDCH

&RP SUHYMH¥R GHFRQFOWYRHP GH HP ELRCH R
=((&(6 QVSRQEMDE WR/ RV ARV HP XPD
SOWRPD SVEGD SHPMOR TXH JHWRHY
SHVIXMDERHY H VRAHEDEH AYIO WKDP  DAHMR ¢V
IQRP DS HV QHA-MEUDY SDD IRUEGFHJ D JRYHLODQED
VRELH R HRU HHJMR H VX IPSDAR R

GHVHOYROIP HOR\XVWOQEYHIER ( VS VR 6 DOR

2 P DSD HYIGHOAD DIQED D AYHMGDEH GH LIRBV CGH
HVARDP HOR TXH \H FRGHAEP D GIHHOMY SRORV D
FRAWD P RWMDQGR WDP LEDS HV TXH VH FMMOGP  GR CRUM
DR IXOGR HVBGR ( \WWH WDEDER GHP RQMWD D DELDQI-CAD
\WULMRUDOGD P DBD GH JDVRGXWRY H D XD P SRUINGAD
SDUD JDDQWJ UHEXQECAD RSHIDARQDOH VHIXUWDQED QR
DEDWMAP HOR HOHLD «WFR

2 XWR DVSHRVR LHBIYDOM « D IOM M) DEXR GRY GAORV FRP
£UHDVVHQVYHV GR @QRUIDOFRP R] RQDVGH SHWDH

SR P IGDGHV H
HAMEURY R TXH IHRED D
XW-CQAD GH HADWIIDV

GH P RQWRDP HOR
DP EIHOWRORRQANOXR ( WD
VREUHSRME¥R HVSDHDO
HOAH L UDHVAK\XLD
HHJ«WD H DP EIHOMV
aoxny aGweb D
CHHRWMEDGH CH
FRP SDWELQ) DU D
HSRDSER  HARQP LD
FRP D SUHWHXYDEXR D
EIRAYHMEGH P DUCKD H
FRAWMLD

2 =RHP HOR( FRPJER
(FRJPIER &RIMIR  «
UHIXOP HOBCR SHR
' AR ) HHDDOQ
H CHMBERH H
HWEEHBFH QUHMALHY SDUD
SRWDV SYEGDV H RHQD
PSDQBERR (H SOR/
REWDV H DIMADGHY SYEGDV
HSUYDDV
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5 HGHGHSHAMIGR HIEVIH RUED
SDSHOHWDWILFR GR @RUDCFDSL] DED

2 (VSR 6DQR FRORIED FDAD YH P DV \iXD
SRUGR GH GHWBITXH QR VHWRU HOH «WR QDARQDO
' IDIQUWFR GR =RQDP HOR ( FRQJLFR ( FRYIP LR
&RMMLR =((&(6 PRMWD FRPR D PDBD CH
JDVRGXWRY H RBRGXRY TXH SHIFRILH R @QRUIDCFDSL, DED
JDDOM YDQEIHYY & WDV H FRP SHWYDV SDUD

QIHHOMVP XQESIRV

$ QUKD P DSHDGD FROHAR RV FOP SRV GH
SIRGXGFR P WUD H QR PDU ¢V £UDV CH
SURFHWOP HQR H QVWEXIG¥R HP \R® FDSI[ DED $@P
@V SOWIRP DV RIKRH TXH HMDP R JEV H R
SHAWLGR SRUGKWRY DA DFRMD KE J DVRGXWRY UH] LRQDLY
TXHIOMOIDP SRBV IQGXMIDLY H SRQRY GH HOAHID
DRP CH UHHV GH QWWEXIGFR TXH DEDWAP D

HARQRP ID®FDO

0 XQESIRY FRP R 6HID 9MUD $WAK] / ICKDIHV
$QFKIAWD H 3UMGHOM . HOOHG DSDUHAHP FRP R SRORY
HADAIIERY QGAWH VMMPD 1HBV D SIHWHYD CH
JDVRGAMRY GH WDQVSRUM H SRBV GH SIRFHWDP HOR RUD
FRQES HV DADAYDY SDUD D IOQMIDEFR GH IOG/AMIDY H
HP SUHOEP HORY GH JWDQGH SRUM  IRUBBARHOR R
DP ELHOM GHQH pHRY

6HI XQGR R GIYDQEP HQR HWAD LQ UDHVAKMUD LOMI LDED
« FRMGHDE XP GRV P DIRHV GIHHADY GR ( \SUR
6 DQR |UHOM D RAMRY HVEGRY SLRGAVRHY $ SWR 1P IGDGH
HOAH SLIRGXG\R HVFRDPHOR H FROXPR DP S D
FRP SHWAYIGDGH UHJ IRQDOH DELH QRYDV SHASHAWDY SDUD
LOYHWP HORY HP HOHUIID &3 WED H FDGHDV SUIRGWYDV
DWRADEDV

2 PDSHDPHOR IRL UDODGR SRU XPD HTXISH
P XGMAVASTDU GH SHVTXMDGRIHAV TXH UHV/EH H SHOWH
HP £UHDV ARP R JHRIWIID HARCRP ID P HR DP EIHOM H
HUHXDUD (WH NQRZ KRZ JDUDQM SUHAWR QRV
QDI QUWARY H DP SM D FRIIDELCEDGH GV IQRP DS HY
JHDEV HWHQADY SDWD HP EDVDU SRONDV SYEGDV H

GHAV: HVGH IQYHWP HORY

2V DGRV FRBMIGRY HEL¥R GVSROYHY HP XP D
SOWIRP D QI MIOGH DFHWR SYETR UKW GH IQADWYD GR
* RYHLR GR ( WECR FRP FRRIGHQDEYR (D 6 HAUHEUD CGH
0 HR$P EIHOMHS HRXURV+ GUFRV 6HDP D

$ SIRSRWW « GHP RADW DUR DARVR ¢VIQRP DS HVH
SHP MJ TXH IHRUHY SYEGRY HP SUAWWV H D VRAHEDGH
HAYIO SRAOP  HRQXXOW RY RMXAERV H  IGHQNHU

RSRUNMQGDGHY GH GAVHQYROIP. HOR\XVMOBYHO

2 XWR GHWEITXH GR GIDOEP HOR « D UHSUHVHOBGKR
GHEGDED @V P IBDV GEXWDV R BQIR D FRWW

FOSUDED TXH GHIPMP  £UDV HWDAJIEDY SDUD
H SGUDE¥RHP RQWRADP HOR DP EIHQEO

( WD GHIP MPE¥R FRQAEXLSDUD R SOCHZP HOR GRX\WR
GR H\VSDER P DUWP R H DWHIXWD P DRU FROAR®! VREWH

DINGEOEHY HHRQP IHDVUHD@ DAV D IHI ¥R
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$ GQuP [FDHVSDADOGED HOHIID
QAMMEXIE¥R GRVSRERVGHSHMIBGR HIEVOR ( VS UMR 6DQWR

2 =RQHDP HQR ( FRDJIER( FRYTP IFR&RAMLRGR
(VSR 6DOR =( (& (6 XP D IQADND HADAI LD
FRRUGHODED SHD 6HAHEUD GH 0 HR $P EIHQM H
5HXURY + QUFRV GR (MECR 6($0 $ DSUAHRD
POV XP P DSD GDIQUWR TXH @D O] WREWH D
QMMEXIE¥R GRV SRERV GH SHALBR H JEV QDMUDODR
GQR GR QRDOFDS[DED 2 GRAXP HQR HDERIDGR
SHD HIXISH WFQFD GR =((&(6 RHHH XPD
SRGHRD HIDP HOB GH DEQH WUMRIDO SDUD
SHVTXVDERHY SOQHBCRHY WP DGRIHV GH GHAMWR H

IRIP DERUHV GH RSIQ¥R LOMHWDGRY QD LOMUDRH HOAH
HHJID PHR DPEHOM H GMOQROP HOR
HARJP LER

2 PDSD DSUMQB D GFDODE¥R GH SRRV
UHIMADERY QD $1 3 $J-CAD 1 DARQDOGR 3HAMIGR
* £V 1 DMWDO H %URARP EXWWHY  QIHHOADQGRRY
HOWH SRERVARP DGRV SYETRY P DUFDGRVHP [0 XOH
SRERV FRP IQRWP DS HV FRQIGHADY HP YHP HBR
$ @XKD O XOFRQNXD IQAFDDPDUAD @V P IBDV
CEXWFDV [LRQMLD GR P DU WUMVRUDOEUDMGBILR FXD
GHIP IMIEXR « FUXADOSDUD D UHI X@EXR & H SBUDEXR
RIVKRH

2 TXH \H REVHUYD GH IPHIDR « D IRUM
FROFHOAMDEYR GH SRERV RIVKRH HYIGHADQGR D
YRADE¥R P DUWP D @D SLRGXEFR GH pBR H JEV QR
( VS UMR6DQR (WS \WQG-QAD DFRP SDQKD D HYRIGKR
WFQRDJILED H HARQIP LED GR VAU TXH WP P LJLDAR
SURIUHWYDP HOM GD WUD SDID R PDU RQGH \H
FROFFOMP DV PDORH UAWHYDY  EUDMGILDY
HVSHAD® HOMGQR SU« \DO

( P ERIDP HQRVIDDGR TXH HVEGRV FRP R5 IR CH
-DQHLR H 6¥R 3DX® R ( \STMR 6DQR REXSD SRUGKR
HVADAJ IFD QD SURGXE¥R QDAIRCDOGH SHALGBR H JEV
6HI XQER ARV @ $ J-QAD 1 DARQDOGR 3HWLGR * £V
1 DIXUDOH %RARP EXWIWHY H & SWSUD 6($0 $ R
HWEIGR UAVSRQGH SRUFHUAD CH @D SURGXE¥R CH
SHWLEGR GR %4.DMOH P DIV GH R JEV CDMUDO-P
DOXQV SHIRGRV SRMARCDQGRVH FRPR R WMUFHLR
P DRUSURGX\RUCDARCDO

2 P DSDFRUWRERD HWAWH SURM RQMWP RORP RMDU

JUDQGHY DI GP HDGRY GH SRERV QD WHJ ¥R RAHQED | UHOM
DRV P XQESIRV GH / IQKDWHY $WDAK] 9MUD $ QFKIHWD H
SUMGOM . HIOHB. (WD FRQUXWDEYR  JHRIWEILED
IQ HQAD GUHEP HOWM D AQaP IED HARQTP IED GR HMEIGR
FRP (HB[{RV HP FDGHDV SIRGMWYDV GFDY DUHDEDERR
H ROV QUDHMWKMD SRUX¥EUD H G WED H
IRUP DE¥R GHP ¥R GHREWD WFQFD HVSHADD DD

2 XWR SRQR UHBYDOM GYDQEGR SHR P DSD « D
SUHVHQED GH SRERV FRP DGRV FRQIIGHCADY ( PERWD D
FRQ LGHQADTEDGH VHD XP D SLEWED ARP XP - SDUD SURMI HU

IOVHWMP HORY HWDAJIERY HP HMBJIRY IQADY CH
HS®DSYR HD GMOB TXHVWHY VRELH DRHMR ¢
IQRP DE¥R H WDQVSDUHGAD HVSHAD® HOM TXDQGER \H
WD GH UHRXURY QDMUDY FRP IRUM IP SDRAR VRADOH

DP EIHOWO

2 P DSDSURGX] IGRSHR=( ( & (6 HP SDUFHIDFRP D
6($0 $ HFRP EDHHP ADARVAD$13 « PDVTXHXP D
USUMVHOEIXR YMXDO (B « XP  IOMKP HOR CH
SOQHZP HOR HADWI LER H J HWAR LOMI LDED GR \MULMUR
FOSUDED 30D RV SHVIXMOGRHY RHHH QWP RY
YDIRRV SDLD HVIXGRV GH P SDRR P RGHDIHP HARQIP LED
DEQMHY HVSDADY H SUIRSRVG HV GH SRONTDV SYEGDV
30D RV IRP DERHV GH RSIQ¥R WDW\H GH XP D EDH
FROAUHD SDD GHEDMV VREWH R IXWIR HHUI«WR (R
HWEGR R SDSHOGD WDQMEXR HOH «WD H RV @ WV GD

H SGUDEXR FRQYHIARQDOUHOM ¢V P XCEDQEDV FIP £WEDV
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9 X@H.DELOCDGHVRADOEDVP. XBHHVQR QR DS DEDHP
HYLG-QAD « XP GRVGHWEITXHVGR=( ( & ( 6

2 QDI QUWFR UHHQWM VREUH D YX@HDELQEDGH VRADOCR @RDOGR ( VS TMR 6 DR LHYHBX CDARV [P SRUBQMVVRELH D
UHDOEDGH GH P XBHHY FKHHY GH IDP @D 2 GIYDQWEP HAR P RWMD D FROFHOADSYR I QLIFDWYD GH OUHV FKHIDGRY SRU
P XBHH FRP IBRVGHDW DRV HVSHAD® HOM HP P XQESIRV FRP R 6HUD 91M 9HBD &DUDAFD / IQKDHV H 6¥R
0 DMXV TXHDSUMVHQEP RVP DRHVQ/P HRY DEVROWRY GHAWD FROGSKR ( WHY WULMURY UH/QHP P IBDUHV GHIDP @V
HP VWYDE¥R GH P DRUGHSHOG-CAD GH SRONDV SYETDV

2 XWR DVSHAR HYIGHQADGR « R SHIFHQWDOGH P XBHHVFKHHVGHIDP MV RHMOR IXQAEDP HOBOFRP SGMRHFRP
IIBRY P HORUHV ( P AYHWIDV ACDGHY QRBQHDY HWH QAFH XGMDSDAD GV IDP @V A<HIDQER D TXDWH HP

DOXQVFDWRY GHP RQMDQGR D |RUM FRIHDIE¥R HQAH EDIf D HVFRDUGDGH H YX@H DELQEDGH VRADO( WD UHDIEDEH LHRED
D QGHAHVWMGDGH GHIQYHP HORVHP HEXFDEXR TXDOUEDEXR SUR MWRQDOH IRUEBAP HOR @DV UHGHVCGHDSRR

$ SHVTXIMVD VP E«P  DSRQU® SDLD D ICAG-QAD GH P DIM.QIGDGH SUHRAH 2 P DSHDP HOR IGHOWIFRX P XQESIRV HP
TXH DW AVPXBHHHOMAH H DRVM SRAXHP IIBRY UHDIEDGH REVHYDAED FRP P DIRU IQMQUGDGH HP

MUSHP IUP 0 DIDWTHY / IQKDUIHV HB¥R 0 DIMXV $ RFRI-QAD GH JHWES HY QHAD 1D D HEUD DP SO GAVDI IRV \VRADY
HARQNP IERVHGHVDY/GH 1P SDREOGR Q4R DSHIDV DV DGRBMAHOMY P DVVRGD D HVKXUD | DP LODU

( WHY QDI QUVWERY IRHAHP  \XEVARY HADWJI LERV SDLD JHWRIHY SYETERV H IQWMYNG HY & VRAHEDEH AYIOQD
IRIP XOE¥R GH SRONDVVRADY 2 P DSHDP HOR P RMD TXH D YX@HDEIGEDEH GV P XBHHY FKHHV GH IDP @ DIDAD ¢
EDI D HVFRDUGDGH H ¢ P DIM.QIGDGH SUHFRAH FROMIMLXP  GRV SUCASDLY I DRUHY GH UMAR VRAIDOGR @RUDOFDSL DED $
FRP SUHHQWR GHWH FHEUR « IXQEDP HQEICSDLD RUHQEUDS HY TXH SURP RYDP IQFOMKR LI XDBDEH GH RSRUXQGDGHVH
IRUEBGAP HQRGDVIDP @V
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&RRSHDWYI\WP RVHFRQVRIGD
FRP RIRUED HFRQTP LFDOR
@RS DED

2 FRRSHDADMP R YHP \H GAMEFDOGR FRP R XP
IP SRUEOM YHRU GH GAVHQYROIP HQR VRAIDOH HRRQP LR
R QRO R (VSR 6DOR ' DRV UHFHOMV R
QDI QIVWWR CR=( ( & ( 6 FRRUSHIDGER SHD 6 HAUHBUD CH
0 HR $P EIHOM H 5HFXURY + GUERV 6HDP D DSRQAP
TXH P XQESIRV FRPR * XDUDSDWL 9MUD H &DUDAFD
FRAHOMP R PDRU QARHR G FRRSHDRY
XQADSDAMOQER P IBDHY GH SHWRDV  HQIDBAV HP
DIMICDGH FRBMYDV GH SLIRGXS¥R H \HYCRY ( \WH
PRVP HOR WHRED D IRED GR DARADMMMP R FRPR

DAMLODWYD GH UHQED H RU DQL DE¥R FRP XQUEUD

( P AGCDGHVFRP R* XDDSDUWL RQ/P HR GHFRRSHIDGRY
AKHIDDVXSHIDU P IOSRMAIRQDQGR R P XQESIR HOAH RV
SUCASDY SRBV GH FRRSHDWIVP R QR HWEIGR 7DP E«P \H
GAEFDP &DAKRHLR GH MISHP lUP  3UMGHOM . HQHG
H6HID TXH DSUAWVHQEP XP H SUHYR FROMIHOM GH
SHWRDV @ DEDV D FRRSHDAYDV ( \WHY GDGRV GHP RQMIDP
TXH R FRRSHDAIWP R WP SHOHWDEXR \EOR HP £UHDV
XUEDQDV TXDOR UKWDY IRWBBFHOGR AHHOMY FDGHDV
SURGXWDV

2 XWR 1QEFDERJUHBYDQM DSURMHAGER QR ADJ QUWWFR

« D JHDBS¥R GH HP SUHIRV AUHARY/ SHDV HFRRSHDARAYDV
0 XQFSIRVARP R/ ICKDUHV * XDUDSDULH 9 MuUD DSDUHAHP
RWSR FKHIDQER D WIHHMAMDUP DY (H P LOSRWRV GH

WDEDBR ( WH URVXGECR LIHRED R SDSHOGR VAMRU FRP R
DJ HOM GH ICFX\V¥R VRADOH IHGXGER (D IQRWP DOEDGH DR
JODQM REXSDS HY FRP Y (RX®&Y HWAKMIUDGRY H P DIRU
RVELQEDEH SDUD WOEDBDERHY GO

$ IQADWD GR JRYHULR GR ( WBGR FRR.GHIDCED SHD
6HDP D P RWMD TXH R FRRSH.IDWIWP R CR @RUIDOFDSI] DED
MME FRORIEDGR FRPR  XPD HWDAMJID  GH

GAVHOYROIP HOR\XWMOEYHO

$RPHP R WP SR HP TXH SURP RH HP SUHIR H UHO®D
|RWEBHH D FRAR RADOH FROAMEXL SDUD D GYHULIEDSXR
G HRQRP ID LHIIRCDO 2 HAXGR « XP  IOWAKP HOR CH
SOCHZP HOR H DSRR ¢ IRP XOE¥R GH SRONDV SYEGDV
TXH DP S0P R DBDUFH GV FRRSHDNDY H YDBUL HP R
\WDEDBR FREMYR CR ( \S MR 6 DOR
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$ TXLEXAXLD JDOKD HVSDER HUH RUeb SRWOADAER WRLDO

2 FXGWYR GH SHI HV H RAMDV HVS«AHY DTX FRDV YHP
\H FRORIEDQER FRP R XP D GDV DAWNGDGHY SIRGWDV HP
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QDI QIR VHE QVSRQEIQ) DGR HP SOWRP D GJMIOD
SDUNJ GH GHHP ELR  SHP IMOGR TXH JHWRHY SYETRV
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HARQU LIEDV H VRARHFRQIP IEDV 3RUIIP D FRORIEDEXR CR
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SURVHIYDS¥R H YDBU] DS¥R GAMWHYEHQV

1 D DUNXIMWMUD LHDI IRWD P XQESIRVED* WDQGH9 MUD
VHGHMEFDP 9 MUD 91M9HBD 6HUD &DUDAFDH9IDQD
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&RBQ] DE¥RH5HRWP D$JEUD ,QAD SRCH.E VHUUHI XOU] DAR \H
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HRYPIED P DV HQUQEP  YXQHDEEDGHY GDOM
DV SUHW: KV XUEDQWWEDY GDV P XGDQEDV FIP £ WDV H
D | DU GH SRONDV SYEGDV

2 P DSHOP HOQR EXVAD RHHHJU DGRV VREWH RV
1P SDRRVGR GAVHOYROIP HORHRJIP IR IOFUQGRR
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FXEMUDOH KIMMUED GR ( WEER 2 V GRY JUKSRV SRAXHP
XP D@ DE¥R SIRXQEDFRP D\WMULD FRP R HVSDER SROMRH
VDIUDER FRP RXWRV HBP HORY G&D CDIMWHD H FRP
SLEWDV DOAHVADLY VHOGR SDUM HWHQADOGR SDAP QR
FX@MUDOGH \RCD D WHI ¥R FRWMLD FDSI[ DED 2V P DSDV
QVSRQELD DARV SHR =( ( & ( 6 QDV SHVTXIMVDV UHDT) DDV
DA R P RP HOR G-MEFDP DV E£UHDV HP TXH HWHY SRYRV
HWR SUMVHOMY H UHYHDP R P SDAR SRUWR D
SUVHQED GH XDV FRP XQGDGHY IR BQIR GR WP SR
HOMWGR WDV OV UHWMMVAWCADY H FROMEXIS HY
FXE@MUDLYSDDR ( VS UMR6 DQR

2V SRYRV RWICEURY RX IQGIHIDV AV HEDV
7XSIQTXIP $IPRK 3XW * XDIDQL 3DM 1 YRFEXERY
HOM RAWRY WP XP D GQID KIMMUD GH REXSDEXR QR
( WECR

6HX YORX® FRP R WUMMUR H VX HORUR «
SURXQEP HOM P DUFDGR SRU SEWDV WDAHRQDY CH
P DOHR GD WD H FRP XP D FRQH ¥R HVSILMYDOFRP RV
DP ELHQMV QDMWY $ £UD PDUDED FRPR D POV
VI QUIEDWYD HP \MP RV GD SUVHQIED GH SRYRV RUJICEURY
QR( WBGR« RP XQESIRGH$WDAK] RQGHAYHMDVDGHDV

HFRQADP VH®GFDT) DDV

3RURXWR @GR RV SRYRV GHWUILHLR QR ( \S MR 6 DOR
IHFRKHAGRY SHR ' HAHR IOFOHP DV
FRP XQGDGHY DR ELDMBILDY WQGR FRP R EDH D IRUM
IHDEXR FRP XD DQAHVADIEDGH H VXDV P DQUHES HY
FXQMUDY @DV DR FDQGRPE@ XPEDQED H RXWDV
WDAG HV LHDIRDV P E«P GAMHP SHOKDP XP SCSHO
IP SRUEQOM 2 P XQESIR GH 6HUD \H G-MEFD FRP R XP

RV P D UHSURVHOMWYRY (D SURVHED GAWD HRP XQIAEDGH

WDAHRQDO HYIGHADQER D YWDAGDGH H D UMMVWICHD
GMDV PDQUHMIO WV H R FROMIOM WDEDBR CH

SUIHVHXYDSER GAWDV SEWADV 6 HXV GAMOIRY SDADP SHD
AVAUP I(QDS¥R H SHR SUHHRAHHW FHRP VXD LHDJ ¥R \iXD
FXAMUD HVHXY MR
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$ TXLEXAOMUWD QR ( \S UMR 6DQWR
8P 0 DSDED' MMEXISRH, QFOO\KR OR 6HRU3HVTXHLR

2 (\VSUMR6DOR XP GRVHWEGRY P DIV GHMEFDGRV QD
SURGXE¥R SHVTXHLD H GH DTXIEXEYUD CR %4.DIODSUAVHOW
XP DAYHMEDGHQREYHIHP VHX QRIDO$ DEQH GRVWHV
P DSDV LHYHD XP SDQRIDP D GHEBDGR VRELH R FXGWR
IOMMYR GH RUDQWP RV DTXEWERY H D SDUMASDE¥R GH
DIXIEXGRHY SRU J-CHR QO WHILHY FRAMLDY
RHHHOGR XP D YIMW¥R FUXADOVREWH D GMMEXIGR GV
DAWCDGHY SHVTXHLDV QR HVECR

2 SUP HLR P DSD IG0MAD D GVMMEXIE¥R GR VWP D GH
FXGYR LOMOLYR QR QRDOFDS! DED GHWEFDQER DV EUHDV
FRP P DIRUFRQFHOWDEYR GHWD DIMIGDGH HVSHAD® HOM
QR P XQFSIR GH / IQKDUIWV TXH \H G-MEFD FRP D FRU
YHP HBD IOMAD IOEFDQGER DARY QAEHV GH FXGWR $V
UHIL: HV DR \IXOGR HWBGR FRP R 6RRIMEP D $UDA] H
SOKIND WP E<P PRMIP XPD FROPHOWDEXR
GHWD SEWD HJTXDOR R QRIM FRP P XQESIRV FRP R
6¥R0O DMXVH&RUFHEXR CD¥DUD DSIHWHIBXP FHEUR
GH P HQRU SUIMVHQED GR FXGRYR IOMOUYR ( WH SDAXR
JHRIEILFR SRGH HABUUHDARCDGR ¢ 1QIUDHWWX\MUD GFDCH
¢ SUR[ IP .GDGHARP P HIFDGRVARQUXP IGRIHV

2 \VHIXQGR P DSD IRFD QD SUHVHIED GH DTXIEXGRUIHV GR
J-QHR P IQCR WHYHDOGR TXH D SDUMASDE¥R GV
P X®HHY QR VAR SHVTXHLR DIOED « P DV

R WOGR FMECR FRP G-MBITXH SDUD P XQESIRV FRP R
$ QFKLHWD H * XDUDSDLL ( P ERD D SUHVHQED 1HP 1QQD \HD
POV CREYHO GAWDV £UHV D QMWEXIGR DOGD «
GAMIXDO FRP SRXFDV WHIL HV HIEIQER XP QP HR
H SUHWLYR GH DT XIEXGRUDY

( WWH @GR « [P SRUEQM SDUD HOMQGHU R FURVAHOM
SIRFHWR CH IQFOMR AV P XBHHY QR VHRU XP

IHPHR TXH HPERD HP DWPHQWR DQED HWE HP
HEJ IR GHGHVHQYROIP HOR 2 \MUFHLRP DSD SRUMXDYH

WO ¢ WRQD D SUIHGRP IQeQAD P DVEXADD QD DTXIEX@MUD
P RMADQCER TXH D SUHVHQED GH DIXIEXGRHY R J-CHR
P DVEX@QR « P DVIRUM QDVUHI L. iV GH/ IOKDIHVH S DA

RQGH R Q/P HR GH KRP HQV HQYROIGRV QDV DIWGDGHV
SHVTXHLDV « VJQUEFDWYDP HOM PDRU HOMOGR XP

SDA¥R KIMMUER GHHQYROIP HQR P DVEXTCR QGHWH FDP SR
( WH PHEUR HYIGHCAD XP D QHRHWMGDGH GH FRQMXDU
WDEDBDQGR SDUD SURP RYHU D IQFOMWR GH P XBHHV QD
DIXIEXGMD H QDU FROMXIGDGH ¢ P XADJED GHMH

SDCRUP D

XQRY RV PDSDV LWYHDP DV GUIHHOM GQeP IEDV
JHRIEIIFDV H GH J-CHR TXH P RODP D DTXIEXAMD QR
(VSR E6DQR $VEUDVP DV FROFHOADEDV QD SLEWD GH
FXGWR IOMOUYR SUCASD® HOM QR \XO MR \EP E«P
DIXHDV TXH DSUMQEP XP QAR HR PDRJU CH
DTXIEXGRUHV \BQR P DVEXTORY TXDOR IHP IQQRY HP ERD
FRP QUHHQEDV VI QUIFDWYDY HQAH DV SDUMASDS HV GH
J-CQHR 2 HWEGR FOP ICKD SDUD XP D P DIRUIQFOMER DV
P XGHH CR VAU SHVIXHLR PDV D SUHGRP IQxCAD
P DVEX@CD DIQGD P DUFD D SDXWD 2 IX\WWILR GD DTXIEXGMUD
DS DED GHSHQGH HP JUDQGH SDUM GR DYDQER DV
SRONDV SYETEDV TXH SURP RYDP VEQWR D \X\IMQEELGEDGH
D DIWEDEH TXDQR D LI XDTDEH GH RSRUMQGDEHY HOAH
KRP HQVHP XBHHYQRVHRU
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3HVIXIDLGHWLEED| RQDVYX@HE YHVD GHRDWHVCDXULYCOR ( \WEIGR

2 =RQHIP HOR ( FRPJIER ( FRYIP IFR &RAMLR GR
(VSR 6DQR =((&(6 DFDED GH QVSRQELQ DU
QDI QUWER VREWH DV £UHDV GH UMAR CR @QRUDCFDSI DED 2
GYDOEP HOR HDERWDGR SHD HTXISH WFQED GR SLRWAR
UHVXGB GH XP D SHVTXIVD GAVEBDGED TXH LOMI LD R FMRUER
CDARQDO GH P OSHOP HOR GH JRQDV YX@HEYHY D
GAVDWHY CDMUDLY

2 QDI QIR DSUIHVHQECGR QR P DSD HYIGHQAD TXH
P XQESIRV FRP R 9MUD 91D 9HBD 6HUD &DUDAED

* XDDSDUL $QKIW 3P D ,WeHP IlUP 0 DIDWHY H
SUMGHOM . HIHG SRAXHP  £UHDV FOWMLIFDAEDV FRP R

GHWR $ IGHOMIFDSYR GAWMDV] RIDV« IXQEDP HOBCSDLD
XEMADU SRONDV SYEGDV H RUHQRU DO HV CH

SUHYHEXR UHEX] IQGER SHUEDV KXP DDV H P DMUDLY HP
VDS HVGHHP HJ-CGAD

2 ADJQIVWR QMWD XP HMRER GH FDEWU QDARCDO
TXH EXVAD FROWRIEDU IQRWP DO WV HWDWILIEDV \VREWLH
£UHDV \VAHAVHY D HYHQRY DEYHWRY GH JUDQGH P SDRR
1R (\VSTMR 6DQR HWH WDEDEBR IR HQUTXHAGR D SDUA
@ EDH FURIEIED QVSRQEIMDD SHR 6HYCER
* HRPJIFR1 DARQDO&350  FXRP DSHOP HORP IQXARR
H WR R WUIMUR HAWBGXDOSHP MX IGHOMIEDU FRP
HBNYDGR JUDX GH SUHAWR RV \HRHY TXH G-P DQEDP
P DRUDMQE¥RHP WP RVGHUWAR\VRARDP EIHQEO

30D D FROMKEXR GR SUMVHOM HVIXGR VBP E«P IRUDP
IOFRUSRIDGRY IQUXP RV RUXQGRY GH IOMKP HORY WFQLERV
FRP SGP HQELHY I H MMOMY QR ( WBR D H HP S® GRV
3OQRV 0 XQHSDY CH 5HEX&¥R GH 5MR 3055 H R
3OR' WHRUGH fIXDV3OMOY 3' $3 ( @ERDERVVRE D
FRRUGHDE¥R & 6HAUHEUD GH ( WEGR GH 6DQHDP HOR
+ DEMISYR H' HVHQYROIP HOR 8 LEDCR 6( ' 85% HWHV
GREXP HORY DSRUBIDP QDGRY FROMMOMY VREWH D
VVAHWEIEDGH D GAMODPHORY H  IOXQEDo HY
FROMEXIQGR SDID LIREXWMAHU D DQEQH QDI QUVWD H
DP STIDUD FDSDAGDGH SUHAWYD H SUHYHQWD GD SHVTXVD

" HDFRGR FRP D HTXISH WFQFD (R =((& (6 R
WDEDBR Q¢R VH UHVWIQIH DSHIDV ¢ IGHOMIFDE¥R CGH
YX@H.DEIQEDGHY P DV VP E«<P - RHHH \WEVARY SDD R
SOCHZP HOR VXMOEYHOGR WULMUR 2 REMWR «

IRCHHU IQRP DO HV WFQEDV TXH RUHOMP \EOR
JHWRUHY SYEGERV TXDQR DVRAHEDGH AYIOSHP IMOGR TXH

DV AGCDGHY \H GMHQYRODP GH IRPD POV VHIXWD H
UMOHOM

2 QADIQUWR GV £UHDV GH MR QR ( \STMR 6DQR
USUAVHOB XP DYDQER SDID D JHVWR \WMUMRUDO H
DP EHQEO &RP EDVH QHWDV IQRPDOH/ R HMERR
SRAHE DOXDU IQHMP HORY HP  LQUDHVAKMD
KDEMISYR H \DQHDP HOR ¢V HVADAJIDV GH SLIRMEYR H
DEDSVEEXR [ UHQM ¢V P XGDQEDV FIP £WHDV H DRV GHVDWHY

QDMLY
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" HFBHOG-QADGP RILEIIFDGHVDIIDP XQESIRVGRQR DIDS! DED

' D) QUVWER UHD@ DAR SHD HITXISH GR =RQHDP HOR
( FRPJIER ( FRYIP IER &RAMLR =( (& (6 P RMD TXH
QYHURY PXQFSIRVY GR QRO GR (\SWR 6DOR
HJUHQEP DBV W[ DV GH GHSHQG-QAD GHP RIWEILED
IQAFDGRJ TXH PHH D SWRSRE¥R GH SHWRDV
FROUGH DAV HARQRP LIECP HQM  GHSHQGHOMY
DGROMAHIMY H IGRRV HP LHDIEYR ¢ SROX@EXR HP 1GDCH
SURGXWD

' H DFRER FRP R GYDOEP HOR AGDG FRP R
&ROFHEYR CD %DUD \ESHP IUP H 3URMGHIM . HQHA
DSIHWHQEP RV QQAFHV P DIV HBIYDERY XAWDSDWOQRR

R TXH UHYHD |RUM SUHAER VREUH D SRSX@EXR DRYD
UHVSRQEYHO SRU VXMMQEU RV JUKSRV GHBHQGHOMY -£
P XQESIRV FRP R 9MMUD 6HID H &DUDAFD UHIMALP
\§[ DVP DVED DV \M¥DAVHP VRCRGH D

(WH GHWHIXICFUR SRSXOHRQDO IPS'H GAMIIRY
VJQIIFEDWRY SDWD D IRP XOS¥R GH SRONDV S/ETGHDV
RSHHDP HWM H° £UDV HRPR W/H HGXHXGEER
SUHANG-CHD HJHDS¥R GHHP SIHIRV 4 XDOR P DRUDW D
CH GSHQG-CHD P DRU« D CGHARWIEDGAEH GH IQYHWP HORY
H? VHMCRY VRAOY H AROVHTXHOMP HOM P DRUD HDUID
VREWH D SRSX@S¥R HHRCRP 1THDP HOM DD

30D HSHADDMV GR =( (& (6 FRP SUHHQEHJ D
QQeP IFD G-P RIEIED « HWHQADOSDLD RUHQWU GV HY
HVADWILEDV $ DQEQH GAWHY IQAFDERIHY SRMELDD TXH
RV JHVRUHV DOMASHP GHP DQEDV H SOQHWP P HBRUR
IXVMUR GRV P XQESIRV HVSHAD® HOM QR TXH Q] UHASHR
¢ 1.Q UDHVIAK\WUD VRADOH HARQYP LED

2 HWXCGR WHRED D IP SRIWGAD GR GADJQUIER
GPRIEIFR FRPR HIDPHOBD GH SOCHZP HOR
DSROEQGR TXH PXQFSIRY ARP PDRU WD CH
GSHG-GAD GHYHP  SURUIDU SROMDV YROBADV D[R
IRWEBAP HQR GD EDH SIRGXWYD H ¢ SIRMEYR VRADO
JDIDQMGR HIXKEUR  H  \XWMOEEIEDAH QR
CAVHQYRONP HOMR UHJ LRQDO

7RCD D SHVIXIWD UHD@ DA SHD HTXISH WFQD GR
JROHDP HQR FISUDED HME WHXGEQER HP P DSDV
QDI QUVMWERY TXH VH.¥R AVSRQELD DARV SDD R SYEGR HP
SOWIRP D TXHWHE H FOMYDP HQM FUDGD SDID\VBO7RGR
R WDEDBR GR P DSHOP HOR \HLE IICDO DR HP GH HP ELR
H 2 =(( & « XP DIQADMD GR* RHLR R ( \S R
6DQR TXH YMD IRMBGFHU DV SRONDV DP EHOMYV H
HARQIP IFDV QRV P XQESIRV FRAMLRY GR ( WBCR EHP
FRP R QRV \HXV WMULMURY P DUCKRY DABFHOMY &RP R
=((&(6 R JRHOR R (\SUMR 6DQR UDILP D HX
IOMHAH QD FROMKSXR GH FDP IQKRV IHHHADY CH
GHVHOYROIP HOR TXH LHWSHWP RV @ MV QDMLY GR
WUMUR FDSIDED H YDBUHP DV SRMQADIEDGHV
HARQP LEDV HVRADLY GH P DOHLD UHVSRQVEYHOMXVMOQEYHO
HIQWI DD
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0 REIICDGHQR( \S UMR6DQR ' HOIRVH
RSRUNMQIGDGHVSDUDR GHVHIYRYIP HORUHIIRQDO

2 «QAFH GHO REIMEDCH A 3RSXMEXR ,0 3 QR=( (& (6 P HIHFRP R
XP D IHJDP HQ® FUXADOSDUD HOMQGHU DV AQeP IFDV GH GAMBFDP HQR H D
DFHMELGEDCH QDV QYHIDV UHI L HY GR HVBGR ' FVHOYROIGR D SDUMJGH GH
IOGFDERHVAKDYH FRP R WDQVSRUM FRBMYR QM P XQASDO [QI LDHWK\MLD
AE@YIEUD H FRQHAMGDGH DTXDYIEUD R,0 3 RHHAH XP D DQEQH GAEBDED
RV PRIV GH WDQSRUM H XDV IP STFDO V. R G-MHQYROIP HOR

HARQTP LER VRADCHDP EIHQWAER ( \S MR 6 DR

2 .03 FOWLD R/ PXQESIRV R =((&(6 HP TXDAR ID[DV CH
P REL@EDGH ED[R P «@R DAR H P XR DIR $R DQDDOURY GDGERY LD \H
HYIGHQM TXH D 5 HII¥R 0 HARSRQECD & * DQEH 9 MUD « R YIFR SRR GH
DA P REIEDAH IXQARDDQGR FRP R XP KXE GH WDQVSRUM P XAP RGDOGR
HWEIGR HITXDQRDVGP DVHIL: HVSHP DQHRHP GHSHQGEHMY GH URGRYIDV

1R HWHP R CD DD HOFRQADP \H P XQESIRY FRP R 0 DUDWIT HV
3P D H &RFHE¥R CD %DUD TXH HQUQEP XP JWDYH SUIREGP D CH
MROP HOR GHVIGR ¢ DXV-CAD GH DAMUQDAYDVY GH WDQWSRUM DRP &V
IRRMDV (\WDV ACDGHV HWR @ MDYV ¢ IQUDHXMUD LRGRYIEUD
HMMOM R TXH UWMNQIH R DFHMR GRV PRIDGRHV D \HXMERV H
RSRUNQCGDGHVHP RAWDVEUHDV GR HWEGR

&I FRPR /IQKDIHV $WAX] H * XDUWDSDWL DSUAVHQEP  XP D
PREDGH P«@D (PERD QVSRKDP GH DOXP DV DOMCDADV CH
WDQSRIM FRP R DHGLRP RV RX LIQUDHAKYID AFGYIEUD D QM) UDEXR
HOAH RV P XQESIRV & WHII¥R DQED « ICASIHOM 2 P XQESIR GH 6HID
FRP VXV NP GH AF®YIDV H WHV KHISRWRY GHWEFD VH HQAH DV ACDGHV
FRP DI P RELEDGH P DV DIQED HYUHQW GAVDIIRVHP \MLP RV GH LQMJ LDEXR
UHJIRQDO$ SUAVHQED GH AEGYIDV H RAWDV IRP DV GH WDQVSRUM \IXVIMQBYHO
« XP DYDQERP SRUEQM P DVD @ MICD DUNEXDS¥R FRP RAMRVP XQESIRY
D UHI ¥R FRP SURP HMR 1G] R FROADXR GH SHWRDVHEHQV

(P FROADSDUNMD RV P XQESIRV GH &DUDAFD 91M 9HBD H 9 MUD
@HDP RUWDQNQI FRP XP D P REIQEDGH P XIVR DOB [P SXOIRQDGED SRUXP D
IQUDHVAKMLD GYHMLILFDGD TXH IQFOL IHIRIDV AF®YIDV H WDQUSRUM
DIXDYIEUR 9D D FDSMIO VH GAMIEFD DIQED P DV SRU VHU R YQIFR
P XQESIR GR HWEGR D FROQBUFRP XP DHRSRUR UHIX@U ( PERDR,0 3
P RAH DYDQERY M QUIEDAYRY HP DOXP DV £UHDV R QDI QUVWR \BP E«P
LHYHD XP D |RUM GHSHQG-QAD GR UIRGRYIDUMWP RHPJ UDQGH SDUM GR HMBIGR
$ P DBD GH LRGRYIDV IHGHDY H FMIEGXDLY DIQED « R SUCASDOVXSRUM GH
P RELCDGH QR ( \VSTMR6DQR P DV FRP RR HVIXGR\XIJHH HD QP \HP SUH

DFRP SDQKD DV GHP DQEDV SRULQMI UDEXR UHJ LRQDO
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—RQHCP HOR UHYHDRQGHHWRRVP DIRH/
ERY HVCHYXQH.DELQEDCHQRQRUDIDS!] DED

$VSHVTXIVDVH P DSHDP HOR HDER DGRVQR eP EMVR
R =RHPHIR (FRQJIFR (FRYPIER &RIMLR
DSROM TXH QYHVWDV ACDGH QRBQHDV FDSI DEDV
FROFHOADP XP Q/P HR H SUHWWMYR GH WDEDBDGRHY
HP VMMDE¥R GH YXQHDEWEDGAH ¢ SREWHD TXH
(HRUDP GDUDPHOM DR WDEDBR 2V DRV
HHHOMY D PXQFESIRY FRAMLR/ |IRDP
FRP SIDGRY SHR ,QMMR GH 3HVIXDD ( FRYP LED
$STDAD ,SHD H IVIMP DW DGRV SHD HTXISH WFQED
R =((&(6 FP EDH H IQRPDI®OH
JHRUHHHADEY QR MWD  6,5* $6

870 6

2 QDIQUVWR HDERDGRHP MQKRCH P RAAD
JWDQEHY FROADAMY LHIIRQDY 0 XQESIRY GR QRUM
FDSI DED FRP R/ IQKDUHY 6¥R0 DWMXVH&RFHEYR @D
o“DUD DSDUHAHP HOWH RV \WUMURY FRP P DRUIHV
Q/P HRVDEVRO\WRY GH SRSXDIE¥R

WDEDBDGRD YXQHEYHOHP DOXQVFDWRY FRP P DIV
H P IOSHWRDVQHWD FROAGKR ( WD FRCPHOWDEXR
DFRPSDQKD HP  SDUM £UDV CGH H SDOXR
DIIRQGMADO H CGH @®IWD RYXH P XMV
WDEDBDGRHV YIYHP HP £UDV  SHUIUFDV  H
GSHGP G GMBDP HORY QEUR/ GQIRV H
SUHFEURY

1D * WQCH 9MUD P XQESIRV FRPR 6HUD
&DUDAFD 91O 9HBD H 91DQD \BP E«P  UHIMADP
QAFHV HRYDGRY LHOMOGR D SIWHR GHP RIEIFD H
VRARHRYIPIED GH WILHY P HARSRDEQDV HP
FUHVALP HQR DFHBLDAR -£ QR IXOGR HWBGR ACDGEHV
FRP R \ESHP WP H 3UMGHOM . HQQHA DSUHWVHQEP
YROP HV IQMP HIEURV P DV \BP E«P  \LJ QUIEDAYRY
GH SRSX@IEKR YX@QH.EYHD

2 =RQHP HOR ( FRQJLFR ( FRYIP IFR &RAMLR
SUHYIMR SDUD VHUFRFOCGR P GHHP ELR GH

YOL GVSRQELD DU VRGRY RV P DSDV H DGRV HP XP D
SOWIRP D SYETFD GH FRQUXAD 2 REMWR « \XEMADU
SRONDV SYEGFDV RUHQEU IQYHVWP HORY H P HBRUDU
R SOQHZP HOR WULMRAUDCH DP EIHQBOGERV P XQE SIRV
QREQRY

$ R IOAFDURQGH HWYR FRCFHOADGDV DV SRSX@S HV
P DV YXQHEYHY R P DSD VH VLD XP D IHILDP HOB

RVADWIIED SDD B HY 1OMIUWDEDV GH P REI@EDGH

KDEIMZEXR \VDQHOP HOWR HJHIDE¥R GHUHQGED DIKDADV
DR GHVHOYROIP HOR \VXWMMOEYHO D [RQD FRAMLD
FDSU DED $R VHUFRQFOXGR R P DSHDP HOR QRUMDLE
DS HV SYETFDVH D IQFDWYD SUYDED

$ =RD &RWMLD CGHIQCED FRP R SDWP QR
QDARCDOSHD & ROMYMIGFR GH « \WMUMUR CH
JWDQGH FHOARY XUEDQRY H SUAMYRY RO HOMV
SRSXOARQDY H [P SRUBOM/ DIIGDGH SURGXWYDV
TXH WP DADGR FDGD YH P DV D DMQE¥R GR 3RGHU
SVEQR HP WD ¥R GH \HX SHIIOVRARHFRYP IFR H CH

ICAGHOMY RFIDMRCDGRY SHD LOMAMYD H SGUDEXR GRV
HFRAWMMMP DV H UHEXUWWRY QDWILDLY TXH D FDUDPMU OP
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(MGR URYHD FROAHOWDEYR GHQDWAHQMVHSRERVHUH RUED
[P SRUACADCDIHWYRK GUFDQD] RCDFRWMUDFDS! CED

SHVIXMOGRHY (R =((&(6 PDSHODP H R
QDI QUVWR UHYHD D DP SO GMMEXISYR GH QDVAHOMY
H SRERV WEXOQUHY HVADYDGRY H GH SRQMLD DR BQIR
R/ PXQFSIRY @ JRD FRAMLD FOSIDED 2V
QR IRDP VMMPDNDRY FRP EDH HP
IQRP DO HV GR 6MMP D GH ,QRWPP DS HV GH fIXDV
6XEWULQHDY 6,$* $6 &350 6* % H RUDQIDERY

SHD HIXISH WFQFD GR JRQHDP HOR QR SUP HLR
VP HVAHGH

2 P DSD P RMD TXH UHIL: iV FRP R/ IQKDUHV 6¥R
0 DXV -DIXDk H$WDRX] ARFHQAMDP XP HBIYDGR
Q/P HR GH SRRV WEXQWHV H HVDYDERY DRP  CH
QYHWDV QDVAHOMY HYIGHQADQER D P SRUWCHD
GHAHY WULMURY SDUD R DEDWMAP HQR KGUFR H D
JHWR GRV UHFEXURY \XEWLLEQHRY -£ P XQESIRV &D

* WDQEH 9IMUD H GR @RDO VXO DSURVHOWMP  XP D

P HORU GHOMGDGH GH SRQRV P DV FRP SUIHWHQED
\J QUIEDWYD GH SRERVAMMEX GRVHP £UHDV XUEDQDVH

XDV

$ IGHQMIFDEXR GHVBBDED GHWHY SRQRV K GUFRV «
HVADWILED SDUD HYMIU FRQQRY CGH XWR  RUHQEU
SRONDV GH FRQHYDE¥R H DSUP RUIDUR FROARBIVREWH
D H SBUWDE¥R GRV DTXTHRY HVSHAD® HOM HP  £UDV
GH HSDOMR XUEDQD DIUFRD H IQGXMMDO 2
P DSHDP HQR DX[ LD QUHEP HOM QD SUHYHQEXR GH
IP SDARV CP EIHQMY FRP R D DI} De¥R GH ®Qauly
IHEWRY H D UHAX&¥R @D YO ¥R GH QDVAHOMV
IHTP HORVFRP XQVHP UHJ - HVFRAMLDY

" HOAH DV \EQ&V FDUDRMIVWDY P DUFDQMV
HOFRQADEDY QR ( \STMR 6 DQR D XD AYHMGEDCH «
FHYEP HOM XPD GV TXH POV \H GMEFCP ' R
SRQR GH Y\ DP ELHQEO VH H SUAWD SRU GLHHOMV
HARMVMP DV HP QMR HVEJ LRV GH FRQVHUYDEXR

2 =RQHOP HOR &RMMIR GAMHOYRIIGR GHIRP D
HADAIIED H SDWASDAD « XPD IQADID R
*RYHLR (R (MWIGR FRRGEHDAD SHD 6($0%$ H
WP E«P « XP [OMKP HOR HWAWHHDO SDD R
RGHODP HOR WULMRUDOMMOER YHOED =R(OD & RAMLD
IMVDO DR H JHWWR  HFROMEXIQGR SDWD D
FROHIDSHR RV IHRXURY KAIFRY H SDD XP

SOCHIP HOR 1OMIIDER HOAM VARHY SYEGRY H
SUYDGRY ' 1IDQM GAAD UHDTEDGH HOEH DR (( WRIKR XP

SDSHOIXQEDP HQEOSDD ACCP [} DUR WUMUR \HP
DIHAU XDV IGHONDG H HWWP XOQR DO HY
LOMI UDEDVD SDUAJGHXP D YIWR VMDA IED

&RP FROFOOR SUHYIM SDUD GH HP ELR GH
WER R FROMOR GH PDSDV H GOGRV \HE
QVSRQEIM DR HP XP D SOWIRP D SYEGD RQIH
SHP MOGER TXH JHVRH/ SHVIXOMDERHW H D
VRAHEDGH DFRP SDQKHP H XWO HP DV IQRWP DB HV

SDUD RUHQEUSROMNDV HIQYHMP HORY

2 P DOSHDP HOR SREHE VI IP SGP HOUER SHR
SRGHU SYEGR HP AYHIDV RVDDV GH WEEDBR  H
SRGHE DQE HRAYDU DS HY GH JHVWAR DP EIHOWOH

WULMRUDQOW LDEDV
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" RO IRVHRSRUNQGDGHYSOLDR GHVHRYRIP HOR\MMOEYHIED FRD
FDSU CED $ QEQHGRVIQAFDER HVGHHEXADRHEQIHVIGDH

2 ADIQUWR EDWHDGRQR,' +0  UHYHD QVSDUGDGEHY HOAH RV P XQE SIRV FRWMLRY GR HABIGR HVSHAD®E HOM QRV
DVSHARY IHDARQDGRY ¢ HEXFDE¥R H ¢ BQIHIGDGH ( WHV IQAFDGRIHY \WR HWHCADLY SDUD GUHARQDUDY DS HY GR SRGHU
SYECGFRHJDIDQWIXP GAVHQYROIP HQRVRADOHRYP [FRHDP EIHQECHT XICELDGR

2 ' +0 ( GXFDE¥R WHYHD XP FHEUR GHMIXDO FRP DOXQV P XQESIRV DBDJEDQER QAFHY HBIYDARY H RAWRY
HQJUHQBQGER GHVDILRY FUWERY f UHDV FRP R 9 MYUD 91@ 9HBD H 6HID TXH SRAXHP P HBRU LQUDHWXMD H P DIRU
DFHWR ¢ HEXFDE¥R VHGHWEFDP FRP QA FHV GHHVARDU] DE¥R HBIYDGRY UH GMOGR D TXDIEDGH GR HMCR HDH SHABWAWYD
GH GAMVHYROIP HOR HOXFDARQDOED SRSX@EXR 3RURXWR @GR P XQESIRVARP R6RRUIHEP D 6¥R0 DIMXVH&ROFHERR
@ %DUD DSUHWHREP QAFHV P XMR P DIV ED[ RV IQAFDQER AUEXCGDEHY QR DAHMR ¢ HOXFDE¥R GH TXDIEDCH H QR
DXP HQR GD HVFRDUGDGH GD SRSXOIE¥R R TXH UH GMW ALHEP HOM QDV SHY/SHRRYDY GH GHVHQYROIP HOR GFDO

2 ' +0 /RQHNEDGEH SRUMXD YH GHWEFD DV GVSDUGDGEHY QDV FRQAS HY GH\DYGH H QD H SHABMWYD GH YIGD DR
GQUR DR 0 XQESIRVFARP R9MUD 6HID H9 LM 9 HBD FROMXDP \H GAMEFDQGER SRWYDP HOM FRP DORV QAFHV
GH®QIHIGDGEH R TXH QA ERDVFRQAS HVGHVD/GH 1Q UDHVAKWUD H\VHYERY GH TXDIEDAH 1 RHQEQR RAWDVEUHDV
FRP R &DFKRHLR GH \MISHP IUP 3P D H ,MISHP IUP HQUHQEP XP D UHDOIEDGH P DIV GAVOIDGRD FRP OQFHV CH
GQHIGDGH DED[R @D P «@D MQDD DGR SUREGP DV QR DAHWR ¢ \D/EH H FRQAG HV GH YIGD DGHTXDADV SDWD D
SRSX@ER HVSHADE HAM QDVEUHDVP DIV DI DWMEEDV GRV.J IDQGHV FHQARY XUEDCQRY

2 =RQHDP HQR SRCH \H\RLCDUXP D IHLDP HOW IXQEDP HQWOSDLD HYUHQEU HADV GV XDGDGHY D LQWMI UDEXR GH
DS HV YREEGDV SDUD D HEXFDE¥R \VDVGHHEHP HAWBUGD SRSXOIE¥R FRP EDHQRVADERV AR, +0  SHP IMEE DR SRGHU
SYETR P SBP HABUVRI® HVP DIV HLED HV HVXMMQEYHY SURP RYHQGR R GHVHQYROIP. HQWR HTXITEWDGR H.J DUDQWOGR D
TXDOEDGEH GH YICD @V IXWMUDV JH DS HY
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" FMIXDTDEHQRFDSMIOKXP DOR
HOAH P XQIESIRVGROQRLDO
DS DED« UHYHDEDSHR=( ( & ( 6

' IDJQUIVMWR (R =RQHDP HOR ( FRQJIER ( FRYIP IER
ERIMLR GR (VSR 6DOR H'S H IRUMY FROADWMY QD
YX@H DEL@EDGEH IHDARQDGED DR FOSMIOKXP DQR DR BQIR
CRQRDOSI DED 2 P DSDGR,96 &DSMIO XP DQRIQAFD
TXH$WAXK] 9MUD 91D IHBD $QRKIHVD H & DFKRHLR GH
\ESHP IUP DSUVHQEP YDBRUHY GH YXQHDELGEDGH P XMWR

ED[D RX EDID WHYHDQGER FRQAS HV IDYREYHV SDID R
GHVHQYROIP HOWR GH FUDQEDV H RYHYV 1 HWHVP XQE SIRV
KE P HQRU IOAG-QAD GH WEED®R [QIDQWD ED D HYDWR
HVFRDUH P HBRUDFHWR D\VHYERVEEMERY

(P XP DID[ DIQMP HIEUD FRP YX@QHDEIMEDGHP «@D
HAYR 6¥R 0 DMXV / IQKDIHV ) XQB¥R 6HID &DUDAMD
91DQD * XDUDSDUL 3P DHO DIDWTHY 1 HWWHY WLLMURY
IDRH GH WR PRHDER FRMYHP FRP DYDQERY
JWDGXOY HP - SLRMEXR VRADO P DV DIQED SHIMMMP MCDLY

GHH F\¥R HEXHDHRQDOH SUHADUHEDGH CHWHQED

£ &ROFHEYR @D %DUD -DIXDk BRRUHEP D
VISP WP H 3UMGOM . HQHB UHIMADP
YXQHDEIEDGH DS RX PXOMR DB FRP P DRU
SUREDEI@DGH GH WDEDBR 1QDOMD ED[ DV \B[ DV GH
FROFOOWR HWROU H PY@sOV SUYDO HV TXH
FRP SLRP HMP RDF/P X@ GHFDSMICKXP DCR

$ GI\WWD RXIDEAD HWH , +0 *HDO ,' +0

( GXFDS¥R H ,96 &DSIVEO+ XP DOR HNGHOAD WAV SHULY
AWORY DR GQIR (BR OMIDO 2 G/FBR GH UIREX\MM
HXFDARQDO H ED[D YXQHDEI@MDEH IRP DR SRU
SWHAX 9MUD 91M 9HBD $QKIHD H &DFKRHLR CH
MIGHP IUP FRP EICD GAVHOYROIP HOR KXP DR DP SR
IVROUI DR H UHGX IRV IDRHY GH UMR
FROREDOQER XP HWWRTXH GH FDSIMWRCKXP DR DAP D@D
P «d@DWHJ IRQDO

8P VHIXQER JUKSR FRP  GHVHQYROIP HOR KXP DQR
HBVDER P DV IWDJIAEDGHY HOXFDARQDY IGFOL 6HUD

6¥R0O DWXV / ICKDUHV ) XQG¥R * XDUDSDULH & DUDAFD
(WH PXQFSIRV WP ' +0 * HDO S$0R SRWKP
SHP DQHHP DSHODV QR HWMADIR D «GR GR,' +0
(GXFDE¥R H @ ID[D GH YXQHIEIMEDEH 9 «QADx

LHYHDQGR XP  GHVARP SDWR HOWH UHQED BQIHYIGDGH
HTXDOIEDS¥RIRP DO

3RUILP D ILRQM GH YX@HDELQGDGH SHMMMOWM
DELDQJH &ROFHE¥R GD  %DUD  -DIXDk
6RRUAVEZP D ,\VESHP lUP 0 DIDWTHV 3 UHMGHOM
. HOQHG. 91DQD H 3¥PD 1 HWDV ®RFDICDGHV
ED[RV QYHV HGXFDFIRQDV H YX@HDELIGCDGH
HBNVDGD UWHYHDP  HOADYHV HVAXWUDLY DR
IRUBOFIP HOR GR FDSMZO KXP DOR  VREUHWXGR

HOWH FUDQEDV H NRYHQV

2 FROADWM HOWH HWHV SHULY GHP RQWD TXH
DYDQERV QR GHVHOYROIP HOR JHDO Q¥R \H
WDGX]HP  DXVRPDWEDPHOM HP P HBRU
TXDA LFDEXR HGXFDFIRODO  RX P HORU
YX@HDEIQGDGH WRFIDO 2 @MDO  FDSU DED
DSUHWVHO® XPD WDWMMIUD KHMRI-Q-D RQCH
P XQESIRV FRP  LHQGD HBIYDGD SRGHP FROVLYHU
FRP GxILFIW HGXFDFIRQDY HQTXDOWR £UDV CGH
YX@HDELDGDGH DO SHUWMMWP P HWP R GIDQWM GH
P HKRUDVQR,' +0 * HDO
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' I DIQUWIFR UHYHD QVSDUGDGHVHEXFDARQOVH\RADVHOWH
P XQESIRVGRQR DIFDS! CEDHH S- HGHWD IRVORFDSMIOKXP DOR

8P GRV ADJQIMWRY HDERDGR SHR =( ( & (6 UHYHD
XP TXDAR FRP SB[R H GMJIXDO GH GAVHOYROIP HOR
KXP DOR HOAH RV P XQFSIRV QRBQGHRY GR HVEGR $
IQADWD FRRUGHIDGED SHD 6 HAUHEBUD GH ( MBGR GH O HR
$P EIHOM H 5SHEXURY + GUFRV 6($0$  UH/AQH ODERY

FRORIEDGRY GH SHVIXVDV CDARCDY H HWEGXDY SDUD
HP EDVDUSRONDV SYEQFDVH R R.GHIDP HOR WULMRUDO

1 HMD HESD R HWMGR DODDRX WV P «WEDV CH
IHH}QAD COARDO R, +0 *HDO,' +0 ( GXFDSKR H

196 &DSMIO+ XP DQR SHIP IWGR XP D GLMLD \MUIMRAIDO

FRP SDUDAYD VRELH R DF/P X® GH FDSMIOKXP DGR H DV
YXQHDEIQEDGHY VRADY DARADAV 2V OaFHV &R, +0
* HDOH ( GXFDS¥R  FDBXOGRV SHR 318" ,3($ H) -3
YOUDP GH D \HOER TXH YDRUHV P DIV DSRV QAP
P HBRUG-MP SHXKR -£ R,96 HDERIDGR SHR ,3($ WP
IOMSUHESKR IQHID TXDQR PDRUR OAFH PDRUD
YX@HDEI@EDGH 2 VP XQESIRV FOWLIEDGRY FRP R $GR RX
0 XMR $AR QR ,' +0 * HIDO ( HOAH HBV 6¥R
0 DMXV /IQKDIHV $WAX] ) XQGFR 6HID  9MMUD
&DUDAFD 9l 9HBD * XDDSDW $QFKIHW 3P D H
EDFKRHIR GH  \ESHPIUP  DSUAWHQEP  SDAUHV
FRORIEDGRY GH GHVHOYROIP HOR KXP DR FRP EICDOGR
B HYIGDGHHBIYDAED UHQED SHUFDSMB DAP DGEDP «GD

FRAMLD H ERD HWK\MUD HEXFDARDO -£ &RFHER @D
“DUD -DIXDk G6RRHEPD 9IDD ,\ESHP lUP
0 DDWIHY H 3UMGHOM . HQHA DSDUHRHP QD 1D[D
0 «@D . FRP  IQAFDGRHY \DWIDWURY
SRKP DIQCD FRP PDUHP SDWD DYDQER HP LHOD H
HSHABAD GH ICD 1 HXXP P XQESIR DSUHVHORX
' +0 * HDED[ RRXP XMRED[ R

2, +0 ( GXHX¥R DAMIXDODCHHSXFCHRDOIED P OV
IMGHOM $SWRX 9MwUD H 910D 9HBD HWAR (D 10[D
$AWO XMR SO U UHOGWIER ERQV URXACERY HP
DRV P«@QRV GH FMYGR H IR WWHRDU $ 10[D 0 «@D

. TXH IFAL P XQFSIRV FRP R &RAHGR D
%OUD 6¥R0O DXV / ICKDUHY 6 HIDH* XDUDSDUL DSURMHOW
FREHYMUD WD REYHOCR HMCR IXQEP HAWMO P DV HIUHOW
JODUIDBY VJQIEDWRY (R HMR P«@R -£ P XQFSIRV
FRP R-DIXD&« 6RRHEP D 91DCD ,\usHP IUP 0 DD HY
H3UMGHOM . HHS 1IIXWDP OV IDLDY 9L D H 0 XIWR
%Al D UHYHDOQGR G« IHW GH IVARDOU] BDe¢éR W DV
HBIYDCEDV GH AWRLEXR [ADEH \WUH H GHAVOILRY MR\ (D
P XQESIRV TXH SHP DCHAHP HP 10 DV IQMP HAEUDV RX
EO[ Dv SOD UHGEX] W GAMIXDGDEHY H IRMBBHHJ R FDSIMIO
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([ MMGMIXDODEHQDVRROA® HVCH
GHHIYRYIP HORIQ DOMPRBGQIRGRORDJDS! DED

/ HYDQEP HOR GR =RQHDP HOR ( FRPJIER ( FRQIP LFR &RAMLR GR
(VSR 6DQR HS H XP UMDR GMIXDO @V FRAGO HY CH
GAVHOYROIP HOR QD SUP HLD 1Q=CAD RV P XQESIRY QRBQHRY GR
HMEGR 2 GQDIQIMER XWIRX R «Q@FH GH &REOHY CH
" HVHOYROIP HQRQD3UP HLD,QoCAD ,&' 3, TXHFROMGHDRDFHAR

¢ HoXFDE¥RGH D DQRV DVFRQAE® HY
MDY RV GRPIFERY  H
IOQFDERH GH VD/&H I[QDOWD 2V
IHWXGEGRY  FRPSBMAY  HWELYR
QVSRQYHY SDWD FRQXAD SYETD HP
SOWRPD GJMIO D SDUN CH
HH ER

' HDARRUERFRP R HXGR 9 MUD 91D
OHBD S$CQKIHWD H &DFKRHIR GH
\ESHP lUP DSUHWVHQEP &' 3, DOR
IOGFDOR FRQAG© HV  IDYREYHY DR

GAVHOYROIP HOR  1QDQWD 1 HAHV
P XQESIRV KE DP SO FREHIMUD Sk

HFRDU ED[D P RUBGEDCH QDM H
ERP DFHWRD\VDQHDP HOREEMER

1 D ID] D P RGHDE®D HWAR / LCKDUHV
$WAK] ) XQB¥R 6HID &DUDAED
9IDQD * XDUWSDUL 3P D 0 DIDWHY
\ESHP IUP H3UMGHOM. HQHD. FRP
GMPSHXR SY[lPR ¢ PHIDD
UHJ IRCDO2 VEDGRVIDSRQEP  UHVXABERY
KHMUR] -~QHRV HOAH RV IQGAFDGRUHV CH
VO/EH  HOXFDSXR H  LQIUDHWXMLD
GRP AU WHHDORR £UDV  TXH
SUHAMOP CGH PDORU HIXCEUR QOV
SROMNDV SYETDV

3RURXWR OCGR &RQFHEXR GD %DUD
6¥R 0 DMXV -DIXDk H G6RRUHEP D
FRPS HP RJWSR FRP ,&' 3, ED[R
DSUMVHOEQGR 1D LOEDGHY P XOVQHDV
P \D/GH QDM FREHUMUD Slk

AVAROUHHFRQAS RV \VOQWWUDY

2 QDIQUWR HYIGHCAD XP DEMP R
HAK\WMUDOHOAH RV SRBVFRP P HBRUHV
FROAOH/ H R/ PXQFSIRY POV
YXQHEYHY IHREDQER D XW-CAD CH
LOYHWP HQRY ALHARCQDGRY ¢ SUP HLD
IQ=QAD FRP R HVADWI ID FHQADOSDUD
XU GAIXDEDEHY VRADY QR
( VS MR6 DR




2 X\VXELR GH

( ! <CTZ( BT

0 DEDH S HOEWP RQD TXDAH3EER GHNARYHIVHDGXARVHIMH
P XQF SIRVORQHRVADE CEDV

([IMMP  IRUMYV GVSDUGDGEHY QD TXDOIEDEYR HEXFDARQDOGH MRYHQV H DGXGRY DR BQIR GR QR DOFSI DED $
DILLP DAYD « UHVXGEGR G UHDQ DE¥R GH SHVTXIMDV GR =RQHDP HOR ( FRPJLER ( FRYIP LEFR &RAMLR GR ( \VSTMR 6 DOR
UHDQ DEDV DR GQIR GHP VAV HOWH R SUP HUR HVHI XQER WP HVH GH 2 HVMGR X\ RX R «QEFH GH4 XDOLFDEXR
D 3RSXTEFR -RHP H$CXOD ,4-$  TXH UH/CH RWR IOAFDERHY IHDARQDGRY ¢ HVARDUI DEXR IRP DOH ¢ H FOOKR

HEXFDARCQDO) WDYH

2 VP XQESIRVIRDP FOWILEDGRVHP WHVID[ DV ED[R P HORVCGH P RGHDGR HOAH H H
DOR DAP D GH 6HUD 9MUD 910D 9 HBD H & DAKRHLR GH ,\\ESHP IUP DSUVHQEDP RV P HBRUIHV UHVXGEGRY
FROPHOADOGR RV P DIRIHV QYHY GH HVFRDUGDGH P «@D  DIDEHWY DE¥R SBIQD H SLIRSRUE¥R HBIYDAED GH SHWRDV FRP
IRUP DE¥R WFQIED RX VXSHURU FROWRIEDQCR VHFRP R SRBV GH FDSMIOKXP DQR TXDOIEDER

(P FROADSDUAGD -DIXDk 6RRIAEP D \ESHP IUP H 3UAMGHOM . HQQHA WHDP GHMHP SHOKR ED[R UHOMOGR
Gl [AW M QUIEDAYRY GH HVFRDU] De¥R EEMED EDIf D FREHIMUD GHHMQR P «GR HWFQER HP HORUSUAVHQED GHP ¥R CH
REWD TXDOUEDED 2V GP DV P XQESIRY IIFDDP QD ID[D P RGHDE FRP QYHV IQMP HALURY GH TXDOLEDEXR

SUYi lP RV¢ P HADQD LHIIRDO

2V OERV HMGHHDP XP DEIMP R HGXFDARQDOHQAH DV £UHDV P OV GAVHOYROIADV H RV P XQFSIRV FRP P HQRU
G-MP SHKR G-MEFDQER D GHAHWGEDEH GH SRONDV SYETGHDV P DV HIXIMEWDEDV SDUD JDUDQW) RSRIMQGDGHV

HEXFDARQDYVH SIRIMWRQDVHP VRGRRQRDAER (VS MR 6 DQR
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2 DAHR ¢ HFRDHOWHP XQESIRY
QRUEQHRVADSL] DEDVESUIRWHB GAMIXDODH

' DI QUWER GR =RQHDP HOR ( FRDJIER ( FRYP IFR &RWMLR GR ( \VSTMR 6DQR [QADWYD GR JRHULR GR HIECR
FRRUGHODED SHD6( $0 $ H STVAIHHIEDV P DUFDQMY QR DFHWR ¢ HEXFDEYR EEMIED HOAH RVP XQE SIRV ORBQHRVGR
HWECGR 2 GIYDQEP HOR XWID RX R «QAFH GH$ AR ( VFRDU ,$( TXH DYDID D FOSDAGDEH GRVP XQE SIRV GH J DLDQW
HVERDU] DE¥R GHVGH D SUP HLD IQ =QAD DAY R QR GD DERBM—CHAD FRMGHDQGRWEP E«P DWW D GH DIDEHW DEXR GD
SRSXOE¥RARP  DQRVRXP DIV

2 VIRVXOUCRVIRDP AACGRVHP WHVIDL DY EDLR P HRVGH P RGHDGR HOAH H HDUR DHP D

H $WDAXK] 9MUD 3P DH 3UMGHIM . HOOHG VH GAMEFDUP FRP RV QAFHV P DIV HBVDAERY LHYHDORR
DA | LHTX-CAD HVAROUHP \RGDVDVI DL DVHEUDVIQEDYHWE] DV GH DIDEHW DE¥R DAP DADP «@AD @] RQDFRAMLD

1 D RXAWD SROB & ROFHEFR GD %DUD ) XQG¥R &DUDAFD H \ESHP WP UHIMADUIDP GHVHP SHOKR SUHRFXSDOM FRP
"QEFHV DED R GR SUP HUR TXDUAD MICDOGH EDI[ D [UHTX-QAD HVAROUH QYHY GH DIDEHW DEXR IQHUIRHY DRV G-P DIV
P XQESIRV 2V P XQESIRY/ IMWAEQM/ DSUIMVHOBDP GHVHP SHOKR IOMP HIEUR FRP SRQGR D 1D D P RGHD®D GR
leci=pe=)

$ DQEQH HIGHAD GAMI XDTGDGHY H SUIMMYDY QR DFHWR ¢ HEXFDE¥R DR BQIR GR @RUDOFDS! DED DSROBQER
GHVDIIRVIP SRUEQMY SDUD SRONDV SYETEDV YRIEGDV ¢ HTXIGDGH HEXFDARQDACR HVEGR
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&ICDGEHVASL] CEDVIHYHDP  FRQADMY
QREAHYROTP HQRIQ DOWMHFDSIMUAKXP DR

0 XQFESIRY GR @QRDOFDS! DED DSUVHOEP FHEURV
EDWEQM GMADRY TXDQGER R DAXQR « GVHOYROIP HOR
QDM H FDSMIO KXPDQR ' DARV  UHVXGEOMY CH
SHVIXMDV GR=( (& (6 P RMDP TXH9LMUD 910 9HBD
$QFKIHD H &DFKRHLR GH \ESHP IUP  ILJXWDP  HQAH RV
WUMURY FRP +QAFH &RP SRAWR GH' HVHQYROIP HQR GD
3UP HLD ,QoCAD ,&' 3, FROUGHDGR DOR MDD DOCR
FRQAG HV DP SOP HOM IDYREYHY DR GAVHOYROIP HOR
v (WHY PXQFSIRV/ WHIMMP ED[D
P RUBQEDGH (QIDQWD HBYDAD IIHTX-QAD Sk HVARDU H
ERP DFHWR D\VDQHDP HOR EEMER IDWUHY GHMUP IQDOMV
SDIDXP LOHRGHYICDVOXGEYHHFRP RSRUNMQEDGHV

1D ID[D 0 RGHD®D DSDHAP / QKDWY $UDA
) XQG¥R 6HID &DUDAFD 9IDQD * XDWDSDWL 3P D
0 DDETHY MISHP WP H 3UMGHOM . HOH3  ( WDV
GFDIEDGHY DSUAVHOEP  UHVXGREGRY SUWI[ 1P RV ¢ P HADD
WHJIRQDO FRP GHMHP SHOKR GAMJIXDOHOWH RV SIODUHV
DYDIDGRY \VD/EH HOXFDEXR H 1QUDHVAKWWLD GRP IEADU
\RIQAFD TXHDYDQERVHP DOXP DVEUHDVFROVMYHP

SHOAMMOMY HP RAMDV H LJIOGER SRONTDV SYEQFDV P DIV
HT XI.OEWDGDY

£ &RFHSR @ %DUD 6¥R 0 DMXV -DIXDk H
6RRHEPD FRP S HP RJWKSR (H ,&' 3, Y[R FHEUR
TXH UHYHD IWDIIGEDGHY MP XOWQHDV HP  IQAFDGRIHY
HAVHQADY  \D/GH 1QDOMD FREHIMUD Sk HVMARDU H
FRQAOS HV \DQMSUDV  ( WHY P XQESIRV FRCAHOALP
GAVDIRY POV HVAXMUDY GHP DOQCDQGR  IQMUIYHID HY
P DV DP SOV H FRRUGHIDEDV SDUD J DLDQW) LI XDODGH CH
RSRUMQGDEHY GHVGH D SUP HUDIQIeCAD

$@QP R ,&' 3, D DEOQH WIMADOIOFRSRD RV
*QaFHV 6IQMFRY GH &DSMIO+ XP DCR 1HUDP HOW® TXH
FRP ELCD WV P «\WIFDV UHFRQKHAGDY CDARCD® HOM SDUD
DYDIDU D DFXP X@E¥R HEXFOARCQDOH DV YX@H DELQEDGH
VRADY R+QAFHGH' HVHOYROIP HOR + XP DORO XQHASDO
" +0 QDVAEP HQV HV* HIDOH ( GXFDE¥R HR «QaFH CH
9 XQH.DEIQEDGH6 RADO & DSMICH XP DOR ,96

2, +0 FDBXOERSHR318' ,SHDH) XQES¢R-R¥R
SICKHIR YDUDGH D TXDORPDORURGQ/P HR P HBRU
R GMPSHXR $V FOWMIIEDS v \HWIXHP DV IDO[DV
RIEADOYV 0 XM $AR . $OR .

0 «GR . YOl R . HO XM R

-£ R ,96 HDERDGR SHR ,SHD SRWXL
IOMBURCKR IQYHAD YDRHY P HRWHV IQAHDP P HORU
YXQHLEI@MEDEH GWMEX GRV HP HORR ID[ DV GH 0 XIWR
%[ D . DO X\MR$ AW .

( \WD GLXYUD FRP ELCDGED SHP W P DSHDUFRP P DIRU
SUHAVYR RV GAVDILRY HEXFDARCDLY H \VRADY TXH ICAGHP
VRELH D IQIaQAD QDV IHIL: HY FRAMLDY GR ( \S MR 6 DOR
0 XQFSIRV FRP ERYV UHVXGEGRY QR ,&' 3, WGP D
DSUWVHORU P HBRHWY QAFHV CGH FDSMIO KXP DQR
HOTXDQR GFDIEDCHVARP. GHVHP SHOKR EDI[ ROFXP X@P
YXQHIDEIQEDGHY HP P V@s@V AP HOV: WV HYIGHCADORR
GV XDEDGHWUMRUDY P DUFDQMY

RER AW ARV H RAWRY ADJ UWWARY RMML¥R
AVSRQ YHY D SDUMJGH GH HP ELR SDLD FRQUXGD SYETD
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SICDVORBQ-DVAR( 6 P DOAP ERQV QAFHVGHGHVHRYROIP HOWR
KXP DORP DVHQIUHQWP JDUIDBRVQDHEXFDEXR

0 XQFSIRV RWMLRY GR ( Vs UMR 6 DQR DSURMHOWP
SDEJ HY FROVRIEDGERY GH GAMHOYRAMP HOR KXP DR P DV
DO FROVMYHP FRP GAMOIRV 1P SRINOMY (D HGXHDSER
HVSHAHD® HOMCRHMCRP «A@R

BHIXQR RV @GRV POV UHAHHOMY P XQESIRY
DSDUHHP QOVIDL DVO XMR$ADHSADGER,' +0 * HIDOU
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